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FRAUDS IN RAILROAD MANAGEMENT, 
AND THEIR REMEDIES. 
MILWAUKEE AND ST. PAUL RAILROAD 
COMPANY. 





The managers of railroads have a great many 
different ways of robbing the people, Commo- 
dore Vanderbilt does not build railroads, he buys 
them, doubles, by his waterings, their share capi- 
tal, and doubles in the same way his profits—pro- 
vided, always, he can make the people pay divi- 
dends on his watered stock. This is the measure 
and scope of his wonderful genius as a railroad 
man. In the Chicago and North-Western there 
was a different role. Contractors and speculators, 
(outsiders, mainly) made the money bere. They 
found pliant and supple directors to take the 
shells and give them back the oyster. The pub- 
lic, unfortunately, has to pay for the shells the 
full price of the bivalve, in the increased charges 
upon whatever they eat, drink or wear. For 
every blunder, for every act of unfaithfulness or 
fraud, the people pay the penalty, It may be all 
the same to the parties building, or owning, a 
road, whether it cost $50,000 or $100,000 per mile. 
To the public the difference is that between the 
amount of dividends paid on these sums, 

The method with the Milwaukee and St. Paul 
managers has been different from either of those 
bamed, The money made here is by an inside 


“ring” who build and buy railroads, and sell 
them, at their own price, to the one they control, 
This is a safe and easy way, but contrasts poorly 
with the brilliant effrontery of Commodore Van- 
derbilt, who despises and defies public opinion. 
Everybody feels it to be a mean and sneaking 
thing for A B, as contractor, to sell his wares to 
A B, as railroad director, because the offender 
can so easily cover his trail that detection or 
punishment—removal from office, which is the 
penalty most feared, because it removes from op- 
portunities to plunder—is almost impossible. 

The Milwaukee and St. Paul road is a patch- 
work, made up of all kinds of material and taken 
in at prices which best suited its managers. What 
the several pottions cost it is impossible to tell, as 
they are all lumped together in one mass. It is 
equally impossible to tell what the several pieces 
earn, er what they are worth. One of these, the Mc 
Gregor and Yancton line, which had a land grant 
of 1,536,000 acres, is now being built by a “ ring” 
controlled by Milwaukee and St. Paul Directors, 
and, as fast as built, turned over, without equip- 
ment, to this Company, minus the lands and at 
twice its cost, Already 126 miles have been built. 
The land that will, in this way, be secured to the 
“ring” will be worth, probably, $10,000,000! The 
road is being built through a country almost 
destiinte of population, and cannot, for a long 
time pay much, if any, more than running ex- 
penses, 

Another land grant line, which now composes a 
portion of the Milwaukee and 8t, Paul Road, was 
the Minnesota Central, The land grant calls for 
648,408 acres. This link was put into the con- 
solidated company at the price demanded by the 
“ring” who built it, and after they had severed 
from it !the lands, to be confiscated for their own 
benefit and use. 

Another land grant road which the Milwaukee 

and St. Paul Ring have got hold of, is the Hast- 
ings and Dakota, which is entitled to a grant of 
550,000 acres. Of this line, fifty miles are built, 
It is fair to presume that this road is to be built 
and put upon the Milwaukee and 8t. Paul in the 
samee manner as have been the other land grant 
lines already named. 
Another, or the same, “ring” are building a 
direct line of road, upon the banks of the Missis- 
sippi, from St. Paul to La Crosse, to be sold to 
the Milwaukee and St. Paul Company when the 
rails are laid. This is a rival line to one already 
in operation, and belonging to the same Company. 
The two are parallel to each other, and will com- 
pete mainly for the same traffic. A third road, 
the West Wisconsin, now being built by another 
railroad company, will also be parallel to the two 
named, When completed, which it speedily will 
be, there will be three roads competing for a busi- 
ness spfficient to support one, 





Another magnificent operation, and in which 
vast genius for railroading was shown, was the 
leasing of the Western Union Railroad to the Mil- 
waukee and St. Paul. The former was athorough- 
ly broken down concern, never having paid a dol- 
lar, either in interest or dividends. By the last 
annual report of this Company, made for 1868, its 
share capital was put down at $3,267,698 ; its 
funded debt at $4,000,000, and its floating debt at 
$1,396,446! The gross and net earnings for four 
years after its opening were stated as follows : 


Gross Earnings, Net Earnings. 


1865. 2... ce0e cee eee - $688,247 $87,432 
1866, .... 22. 2.22.02. 815,954 142,793 
BETS ois. sos knee pee e LOREER 128,659 
BOB Bons pice cece cecc'e SORtOe 149,160 


The nei earnings for the four years averaged 
127,008 annually. But with these earnings the 
Company became each year all the more involved, 
It is not probable that a single dollar was earned 
that could be made applicable either to interest 
or dividends, The road might literally be said to 
start from nowhere, and to run to nowhere. It 
was growing worse and worse every year—being 
ground to powder by the Chicago and North- 
Western and other rival lines. But this was just 
the field for a grand display of railroad skill. A 
portion of the Milwaukee and St. Paul Ring 
bought up a controlling interest in its stock, and 
sold it to their. Company—or, rather exchanged 
stock for stock, to the amount of $1,507,500, 
whereby said Company become possessed of this 
wonderful property, I believe that, as a.part of 
the transaction, the bondholders consented to 
reduce their bonds to $3,500,000. Upon this sum. 
the Milwaukee and St. Paul is to pay at.the rate 
of 7 per cent., $245,000 annually. . In addition, it 
pays dividends upon the stock issued in exchange 
for that of the Western Union, at the rate of 7 per 
cent., and amounting to $105,525 annually. The 
total rental paid for the Western Union Road, as- 
suming that the Milwaukee and St. Pau! continues 
to pay dividends, amounts to $346,525 annually— 
and all this for a property the net earnings of 
which were not sufficient to keep the Company on 
its legs.. But even with the net earnings claimed 
(of $127,008,) the annual balance against the 
Milwaukee and 8t. Paul, resulting from the trans- 
action, amounts to $218 517. No portion of the 
lines of the two roads came within twenty miles 
of each other. _ They run, in fact, in opposite di- 
rections, © Their eastern termini, on Lake Michi- 
gan, were more than twenty miles apart; their 
western, on the Mississippi River, were 200 miles 
apart, The interests of the two Companies were 
neither mutual nor antagonistic; The St. Paul, 
as far as any benefit was to be derived, might as 
well have leased the Hoosae Tunnel or the road 





of the Boston, Hartford and Erie, 











| 


ss 





206 


AMERICAN RAILROAD JOURNAL. 








Is it to be wondered at that scrip dividends are 
the order of the day, with the Milwaukee and 8t. 
Paul, in spite of the boast of its directors, in their 
report of 1869, that, ‘‘ having completed their im- 
provements and paid therefor from the earnings 
of the road for 1866, the policy of the directors 
in fature will be to divide the net earnings in cash 
to the shareholders.” The next dividend made 
was a proper commentary upon all these high- 
sounding but hollow promises, The net earnings 
of the Company, instead of being applied to cash 
dividends, have been, and must be, used to sus- 
tain the worthless railway property which the 
managers of this company have purchased and 
sold to it. When dividends are earned and paid 
if cash on the common stock of the Milwaukee 
and St. Paul Railroad, by the present manage- 
ment, the millenium wil! not be far off. 

By the declaration of dividends in stock all the 
losses resulting from misconduct and frauds are 
sought to be thrown upon the people, in increased 
charges for transportation. The only way to meet 
and correct such abuses is by law, which shall, by 
the severest penalties, prohibit, altogether, scrip 
dividends, Those already deciared by the Mil- 
waukee and St. Paul amount to $3,152,847—to 
pay 7 per cent. on which the people are to be 
taxed $220,695 annually. To this fictitious capi- 
tal is to be added the sum of $1,507,500 of capital 
issued to the Western Union, making a total wa. 
tered capital of $4,760 347, in addition to that 
paid in the purchase of land-grant lines. I judge, 
however, that such dividends are about played 
out, even in the Milwaukee and St. Paul, as the 
last one of the kind caused a fall of some ten per 
cent, in its stock, It was a transaction too bare- 
faced for even acredulous public—it was a fur- 
ther watering of that which before had neither 
consistency nor color left. 

The Company opened last year 100 miles of new 

line, It increased its share capital in the mean- 
time $5,238,609, and its funded debt $1,050,932. 
The aggregate of these, for 1869 was $34,564,213; 
for 1870 it was $40,558,554. The increase was 
$6,889,841, or nearly twenty per cent. The in- 
crease of earnings was from $7,250,668 to $7,- 
420,061, or at the rate of little over two per cent. 
This is the way watering works: Increase of cap- 
ital, twenty per cent.—of earnings, two per cent. 
Nor is this the only way watering works. On 
those roads, whose capital stock has been largely 
watered by the issue of additional stock and scrip 
dividends, everything is made subservient to the 
one necessity of securing sufficient net earnings 
to pay the promised eight per cent. on these ille- 
gal issnes, Not only are the charges of transpor- 
tation advanced but the expenses of the road are 
curtailed and an economy practiced, profitable, 
no doubt, to the holders of the fraudulent stock, 
but perilous to the traveling public. First-class 
men, unwilling to give their services at less than 
their fair market value, are replaced by ignoraut 
and inferior workmen, who contract to do double 
duty for half wages; a brakeman is discharged 
here and a flagman there; passenger trains are 
permitted to make up lost time, by running at full 
speed over draw-bridges—no matter how dark and 
frosty the night-—-and to meet heavy freight 
trains, while they are crossing the same structure, 
The worn-out running gear yields to the frost; 
an axle snaps; oil cars jump the track and block 
the way of a late and rapidly approaching ex- 
press; there is no one to haul down the white 
signal-light which proclaims all right; a fearful 
collision is the result, the oil is ignited, and, in 
turn, fires the passenger cars; the bridge—-a weak 
wooden structure unable to stand the weight and 
jar—gives way, and five and twenty roasting human 
beings are dashed on and under the ice that covers 
the river below. But these are unavoidable acci- 
dents. These Companies keep as many emgloyees 
as they can, consistent with their dividend obligations, 
and as these obligations increase, expensive safe- 
guards must be dispensed with, even though a 
frightful increase of the dangers attending rail- 
way travel be the result, 

Of all the varieties of fraud and mismanage- 
ment there is none so dangerous and fatal as for 





directors of railroads to engage in the construc- 
tion or purchase of these works for the purpose 
of foisting them, at their own price, upon those 
they control. The only question considered in 
such cases is the ability of the companies to take 
and pay for them. Now, no road should be built 
(except as a private enterprise) where there is 
not the promise of a fair return upon its cost, 
Where the parties building are responsible to 
themselves alone for their blunders and losses, no 
others will be undertaken. Such as are built will 
be economically constructed and managed. But 
where parties are relieved of all such responsibil- 
ity utter disaster and ruin are the certain result. 
They never stop until compelled to do so by the 
poverty or bankruptcy of their victims. The 
“ring” in the Milwaukee and St. Paul are fast 
getting to the end of their tether. A few more 
additions of unproductive and competing lines, a 
few more dividends in scrip, and all will be up 
with this concern, 

The diversion of land grants from the purposes 
for which they were made, has already become a 
colossal evil, and should immediately engage the 
attention of Congress, There are three great 
lines in Iowa alone from which the land grants 
have been severed, to wit: that made to the Ce- 
dar Rapids and Missouri Railroad, of 1.422,109 
acres; that made to the McGregor and Yancton 
Railroad, of 1,536,000 acres, and that of the Du- 
buque and Siovx City Railroad, of 1,226,163 
acres. These grants included 4,184 270 acres— 
an area equal to that of the State of Massachu- 
setts, or about 7,000 square miles. This immense 
domain is now held by absentees, on speculation 
—a most odious and injurious mode of holding 
our wild lands. All these three lines have been 
leased. The owners of the lands, consequently, 
have no motive but to get the most they can for 
their land grants, which have been wholly divert- 
ed from the objects for which they were made. 
The same parties have realized immense sums 
from the construction of the roads. At $7 per 
acre for these Jands they have an additional profit 
of nearly $30,000,000 left. The vast sum is to be 
rung from the sweat of the pioneer. In the mean- 
time the roads must remain without traffic till the 
lands are sold and settled. The interests of the 
absentee owners and of the railroads are now 
wholly antagonistic. 

Had the railroads held the lands they would 
have promoted their early*settlement, and would, 
of necessity, have proved kind and beneficent 
landlords, The absentees are certain to prove 
most indifferent and selfish ones. Congress 
should immediately interpose in all such cases, 
and forbid any further severance of the land 
grants from the lines to which they were made. 
Such a step, to be sure, is locking the stable door 
after all the best horses have been stolen. Where 
the grants have been misappropriated, they 
should, in all cases, be resumed. There are many 
valuable grants undisposed of. Others may yet 
be made. All such grants should be the basis of 
all securities that may be issued for the purpose 
of building the roads. The mode of their sale, 
and the prices to be paid, should be accurately 
defined, so that the grants, while they promote 
the construction of railroads, will, at the same 


time advance the public welfare. as 





United Companies’ Loan. 

The London Times, of 28th ult., says that Messrs. 
Morgan & Oo., London, invite subscriptions for 
$2,500,000 six per cent. mortgage bonds of the 
Camden and Amboy Railroad and Transportation, 
Delaware and Raritan Canal, and New Jersey 
Railroad and Transportation Companies. The 
price is to be 92, or about 9144 reckoning allow- 
ances, at which they will yield rather over 614 
per cent., and the principal to be redeemed at 
par in 1894. The Times, in its notice of this loan, 
says “the united companies control the traffic 
between New York, Philadelphia, Baltimore and 
Washington ; their share capital is equal to £3,- 


815,000, earning dividends of 10 per cent. per 
annum, and the entire bond and funded debt (in- 
cluding the £396,200 sterling bonds issued in 
1869 and the present issue of £500,000) is cover- 
ed by a mortgage security representing £4,000,- 
000.” The quotation in the London market of 
the existing issue of £369,200 is 96 to 98. 





Eastern (Mass.) Railroad. 
The receipts of this company for the fiscal years 
ending November 30, 1869 and 1870, were as fol- 
lows : 


1869. 1870. 
From passengers .... $1,117,670 35 $1,189,222 63 


freight........ 423,880 78° 458,091 54 
a, 36,840 73 88,990 94 
“ extra baggage. 1,618 57 1,965 58 
iy 5 Sa 15,097 66 14,906 48 
“ miscellaneous.. 12,241 52 15,578 04 
‘* property ace’ts. 67,885 98 67,514 60 





$1,675,238 59 $1,786,269 76 
-Expenditures, viz : 


Maintenance of way.. $183,309 52 $189,529 77 


Locomotive power... 162,240 57 168,141 56 
i Ree 139,049 86 149,756 21 
Train expenses,..... 259,298 15 266,001 05 
Station expenses.... 124,232 00 138,223 35 
Mail expenses,...... 475 94 441 42 
Officeestablishment.. 44.884 88 50,586 17 


Insurance and taxes. 27,669 13 30,543 12 
U.S. tax............ 28,827 82 24,816 49 





$969,452 87 $1,018,039 14 
Balance......... $705,755 72 $768,230 62 





Rent of B. & M.R.R.. $3,215 08 $3,215 04 
Int, paid and accrued. 172,626 90 208,785 67 
Total rent and int..... $175,841 93 $207,000 71 

Net income .... ..$529,913 79 $561,229 91 


From the foregoing statement it will be seen 
that the actual receipts from the business of the 
railroad, exclusive of property account, have 
been $1,718,755 16 against $1,607,349 61 for the 
preceding year; an increase in ordinary revenue 
of $111,405 55. Our expenses for the same 
period were $1,018,039 14, avainst $969,482 87, 
being an increase of $48,556 27. 

During the year we have built in our own shops 
three first class locomotive engines, rebuilt two, 
and made large and general repairs upon thirty- 
one others, putting in nine sets of steel tyres. 
We now have forty-eight engines, 

In our car-shops we have built ten new passen- 
ger cars, and eighty-five new freight cars, and we 
have purchased two new passenger cars and fif- 
teen freight cars, We now have 86 passenger 
cars, 25 baggage and express and postal cars, 531 
freight and 250 coal cars, 

We have laid down 2,300 tons of rails within 
the year, of which 300 tons are steel, and 100 
tons with the steel top or heads. In addition, we 
have laid 670 tons of welded rails. We have put 
down 438,732 sleepers, and our gravel trains have 
been constantly employed through the season in 
ballasting road-beds, grading side-track, &c., for 
which the pay roll alone of the men working on 
them has amounted to $35,497 70. 

We bave re-built both the bridges on the Lyon 
marshes, to wit: across the Saugus River and at 
Oak Island ; have buijt a new iron bridge across 
Ipswich River, and have done a large amount of 
work on the Boston bridge. We have also widen- 
ed and extended the bridge this side of Prison 
Point, and built an additional coal shed, 200 feet 
in length, thereon, 

We have erected a new passenger depot at 
Marblehead, and have also purchased their ample 
grounds for freight purposes, and fitted up a con- 
venient freizht house. At Everett we have estab- 
lished a station and built a new depot, which is a 
great convenience, and gives much satisfaction to 
the citizens of that growing town. At Ashbury 
Grove we have also built a station house. We 





have built a new engine house, with four stalls, 
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and also anew paint shop at Salem. These 
and other expenditures in our carpenters’ depart- 
ment, have amounted to the large sum of $72,- 
463 84, We have purchased additional lands, for 
depot accommodation, at a large number of sta- 
tions on the line of the road at Swampscott, at 
Seabrook, Hampton, Portsmouth, Danvers, North 
Andover, Peabody, at Newbury, Newburyport, 
and at Salem for a car shop, at Everett, Lyon, 
Manchester, Gloucester, and Ipswich, at a total 
cost of $30,944 45. Inthe preceding year our 
expenditures for like purposes were about as 
much, and the demand for more depots grounds 
and accommodations is all the while increasing 
With the increase of business, 

Last spring we vuilt a track from our station 
to the camp-meeting grounds in Hamilton, some- 
thing over a mile, at a cost of $19,110 83. This 
we did under a charter granted by the Legisla- 
ture to the camp-meeting association, which has 
been transferred to us by virtue of powers for 
that purpose contained in the charter itself, The 
convenience of this track, and the relief it affords 
from crowds and detentions on our main road at 
that station, are very important to us and to the 
travelling public, and we moreover get an addi- 
tional compensation for carrying passengers over 
it, probably more than sufficient to pay the inter- 
est on the outlay. 

The number and frequency of our trains has 
become so great that an extension of the double 
track beyond Beverly is necessary, and we have 
begun the work, The question of the enlarge- 
ment of the Salem tunnel, so as to admit of an- 
other track, will soon force itself upon the con- 
sideration of the officers of the road, and the 
authorities of that city. For both must concur 
in making the improvement, inasmuch as the 
grade, width, and perhaps direction of some of 
the streets will have to be changed. 

In our last aunual report we adverted to the 
fact that the draws in our bridges across Charles 
and Miller’s Rivers, originally constructed under 
authority of the Legislature, of the width of thirty 
feet, were, by another act of the Legislature, 
passed May 19th, 1869, required to be forthwith 
widened, at great cost, and without compensating 
advantages, to us, to the width of forty-four feet, 
Subsequently the Legislature again passed an. 
other act, to wit, the act of June 1st, 1870, re- 
quiring those draws, as well as all the other 
draws on this side of the city, to be of the width 
of thirty-eight feet. After three weeks further 
consideration the Legislature deemed it expedient 
to make still another change, and by act of June 
23d, 1870, required those draws to be thirty-six 
feet wide. ‘These alterations of opinion and en- 
actment show how difficult is the problem to be 
dealt with, of reconciling the conflicting claims of 
navigation on the river, and the rights of travel 
and transportation by rail, and otherwise, across 
the river. In the meantime, the Harbor Commis- 
sioners, who have the interests of navigation spe- 
cially in charge, co-operating in this case, how- 
ever, With the Railway Commissioners, under the 
act of June Ist, 1870, have prepared « plan, alike 
bold and effectual, for the consideration of the 
Legislature at its present session, whereby both 
the draws and the bridges shall be altogether re- 
moved; not ours only, but those of the other 
railroads below us, and including the Lowell pas- 
senger bridge, and all these roads shall be brought 
across the river on one wide bridge, at, or near, 
the Lowell freight track bridge. This plan also 
includes, as do other plans submitted by members 
of the Railroad Commissioners, a rearrangement 
of depots within the city, and a great increase, 
especially to us, of freight and passenger accom- 
modation. 

Copies of the lease of the Portsmouth, Great 
Falls and Conway Railroad to the Eastern Rail- 
toad in New Hampshire, and the guarantee of 
this corporation, are hereto annexed. 

The work of construction on the Portsmouth, 
Great Falls and Conway Railroad, was commenced 
early in November last, and is being prosecuted 
With vigor, The contractors have stipulated that 
he road-bed as far as West Ossipee shall be ready 


for the rails in June next, and the ability and en- 
ergy they have hitherto displayed, give us good 
ground for hope that we may have the road in 
use for the mountain travel the coming season. 
This will open for tourists a new route by the 
Ossipee Valley, amidst scenery of unsurpassed 
beauty and grandeur, ae 

We issued and sold, early in the year, 248 
shares of new stock, but discontinued the issue 
on the passage of the law of the last session of the 
Legislature, requiring a new stock to be first of- 
fered to the stockholders, and certain other for- 
malities to be complied with, This law applies 
to all corporations of whatever description in the 
Commonwealth, with the single exception of one 
railroad company, specially exempted after the 
passage of the above-named Jaw, 

By the terms of the lease of the Portland, Saco 
and Portsmouth Railroad to the Eastern Railroad, 
and the Boston and Maine Railroad, of April 1st, 
1847, either party was authorized to terminate 
the lease and contract by giving 180 days’ notice 
of an intention so to do, and paying to the other 
$200,000. In July last, the Portland, Saco and 
Portsmouth Railroad Company gave notice of 
their intention so to terminate the contract, on 
the 20th day of January current, 

The number of miles run by locomotives has 
been 1,034,320. Number of passengers carried, 
4,269,089. Tons of freight carried, 346,566, 


Triat Barance Novemser 30, 





1869. 1870. 

Cost of railroad. .... $5,604,079 77 $65,688,301 39 
“equipment... 847,314 42 997,752 49 
property .... 806694 94 721,163 98 
New work unfinished 98,489 79 131,218 08 
Balances due...... 828,322 91 491,294 05 
ea 40,408 18 16,625 89 
$7,725,260 01 $8,045,250 88 

Share capital .... .. .$4,037,800 00 $4,062,600 00 
Bond capital ....... 2,900,400 00 3,037,400 00 
Balances due....... 138,638 03 66,986 14 
cians caes-cne | eeelenoks 84,173 87 
Temporary loan..... 450,200 00 615,200 00 
Profit and loss...... 198,221 98 228,890 87 





$7,725,260 01 $8,045,250 88 

President.—Grorge M. Browne. 
Directors.—George M. Browne, Henry L, Wil- 
liams, Samuel Hooper, Thornton K, Eothrop. 


Icabod Goodwin, Benj. E. Bates, aud Franklio 
Haven. 


Treasurer.—Joun B, PARKER. 
Superintendent.—J. PREscorr. 





Taxation in New York and Elsewhere. 
INEQUALITIES AND DISCRIMINATIONS—-METHODS OF 
ASSESSMENT AND GOLLECTION,. 


The report of the Commissioners—David A, 
Wells, Edwin Dodge, and George W. Cuyler— 
appointed under the joint resolution of April 
26th, 1870, to revise the laws for the assessment 
and collection of taxes, was presented to the 
Legislature on the 16th inst, It opens by show- 
ing the recent increase of taxation throughout the 
country. In New York the aggregate of taxation 
has advanced from $20,402,276 in 1861 to $50,- 
828,684 in 1870. The taxation per capita of 
several States is as follows: New York, $11.55, or 
deducting the population and taxation of New 
York city, $7.64; Massachusetts, $14.85; Ohio, 
$8.72; Vermont, $5.29. Taking the kuown reve- 
nues of the Federal Government, and the per 
capita rate of New York as representing the ave- 
rage rate of all the States, the aggregate taxation 
of the whole country for the past year would 
have been $851,706,000. Taking the rate of Ohio 
as the average, it would have been $751,8356,000; 





of Vermont, $627,535,000, The per capita of. 





the whole country at the minimum would be 
$16.09. 
RATES OF CITY TAXATION. 
The following table presents the taxation per 
capita of various cities in this and other States : 
Rate. Tax per capita. 


How York <oc< cc ones conehe 27 $29 54 
eS 3 87 19 02 
TEV nc 5 S065 4000. 000s ae 20 12 
Rochester. ............. 6 70 15 26 
Montreal .... .... «202.2 5 28 
NE eas waamcals $4 80 to 6 24 18 00 
ee POE E 86 10 
Philadelphia ........... 1 80 13 78 
Cincinnati. .:.. icc ce0e. 8 19 19 00 
Chicago ............... 1 50 21 66 
Hartford.... ..... 008.2 — 17 24 
Buffalo ..... pestniamae se ae 12 83 
Springfield, Mass,.......— — 14 68 


The taxation of London for local purposes in 
1867 was $16,458,399, or $5.85 per capita, About 
half of this was on account of the poor. The 
local taxation of England and Wales was at the 
rate per capita of $3.87, The yearly expenses of 
Paris previous to the war were reported at about 
$25,000,000. With the exception of that city, the 
general taxation in this country exceeds that of 
any other community. 

Taxation is not in itself an evil more than any 
other necessary or desirable expenditure ; but it 
is an evil when rendered excessive through inju- 
dicious or wasteful expenditures ; or when illy- 
adjusted. The necessity of reform in existing 
systems has loag been felt. New York took the 
lead in 1862 by appointing a joint Committee of 
the Legislature of which Hon. James A. Bell was 
Chairman, which presented a report with a bill 
and digest of the mode and machinery of taxa- 
tion then existing in the remaining States. Others 
have followed the example, but nothing has been 
done. The need is now imperative, 


WHY REFORM If NECESSARY, 

In 1862 the aggregate valuation of the State 
was $1,449,303 948, the aggregate of all taxes was 
$19,456,288, and the average rate 1.342. In 1869, 
the aggregate valuation being $1,860,120,770, the 
aggregate of taxation had risen to $46,161,531 
and the average rate to 2.482, In other words the 
valuation has increased but 80.3 per cent. and the 
taxation 140 per cent. Moreover, such changes 
have been made in the tax system of several of 
the States contiguous to New York as to place 
our State relatively at a great disadvantage and 
to call for the adoption of measures which will 
prevent the arrest of its development and the de- 
viation of its legitimate capital, population and 
enterprise. Thus, for example, New Jersey has 
exempted, in certain cities and counties next fo 
New York, all mortgages from taxation. In 
Pennsylvania, personal property under a system 
of taxation in many respects far more liberal than 
that of any other State, is either wholly or prac- 
tically exempt. In a majority of the counties, 
mortgages, judgments, recognizances are likewise 
exempt for State purposes. The shares of nation- 
al banks are virtually taxed only three-tenths of 
one per cent. 

The revenue of Pennsylvania is derived mainly 
from the following sources: 1, A tax of one-balf 
of one mill on each one per cent, of all dividends 
declared by corporations of the State, except 
banks, savings institutions acd foreign insurance 
companies, 2, Taxes on tonnage. 8, Taxes, in a 
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small degree; on personal property. “4: "A tax of] 
three-fourths of one per cent. on the gross re- 
ceipts of transportation companies, 5, A tax of 
five per cent, on every dollar of interest paid by 
the corporation of the State to its bond holders 
with certain set offs, 6. A tax of three per cent. 
on the annual net earnings of every private bank- 
er and incorporated institution, with certain ex- 
ceptions, 7. A license tax of $500 per annum on 
every foreign insurance company doing business 
in the State, and of three per cent, on the entire 
amount of the premiums or commissions received. 
8. Taxes on the enrollment of all acts passed for 
the benefit of private parties, varying according 
to their character, 9. Taxes on the emoluments 
of officers to the amount of two per cent, on all 
in excess of $200, 10, Retailers’ licenses. 11. 
Tavern licenses, 12, Amusement licenses, &c, 
18, Taxes on collateral inheritances. 14, Taxes 
on wills, writs and deeds. 15, Auction duties and 
commissions,—the sum total for 1869, being $5,- 
096,679, as compared with $8,138,000, the State 
revenue of New York from taxes for the corre- 
sponding period, The taxation is apportioned in 
Pennsylvania so as to euhance in the least degree 
the cost both of capital and of production. In 
order to show this more in detail, the report ex- 
amines by items the taxation of Philadelphia and 
Pittsburg, the valuation of real estate in the for- 
mer beiug $470,851,800, aud of personal property 
$8,185,873. The conciusion is reached that great 
aud substantial advantages are offered by Penn- 
sy!vania over and above any which are afforded 
under the existing laws of New York to capital 
seeking investment in real estate, mortgages, or 
the business of manufacturing, mining or ship. 
ping. The results of her liberal system are, par- 
tially, indicated by the census, Pennsylvania, 
starting in 1860 with a population of 2,906,216, 
has gained 609,778 in population, while New 
York, starting with 3,880,735, has gained only 
483,640. 

In’ Lower Canada there is comparatively no 
taxation upon bank capital, money at interest 
manufacturing establishments, shipping or other 
personal property. Maine and Vermont, with a 
view of developing their own resources, have en- 
acted laws to exempt from taxation for a period 
of years, manufacturing establishments of every 
character, together with the machinery and capi- 
tal employed in operating them. New York is 
yearly becoming more of a manufacturing and 
commercial State, aad is brought directly in con- 
tact with foreign countries and their system of 


, taxation, In Great Britain, France, Belgium, 


Prussia and Holland, there are no direct taxes on 
personal property, and special care is taken that 
the incidence of taxation shall not increase the 
cost of production. How the inequality operates 
asa bar to State and National progress the re- 
port thus shows : 


“ Let us suppose the projection of a new line of 
steamships to run between the City of New York 
and Europe in competition with existing lines, 
pow controlled by foreign capitalists and regis. 
tered under a foreign flag. If the nationality of 
the company is to be American, and its location 
New York city, the Siate, city and county would 
have levied, or have authorized the levying, dur- 
ng the past year, on tae whole accessible capital 
or property of the company, in the forms of ves- 
sels, wharves, storehouses, machine shops, offices 
and floating capital, a tax of $2.27, 


* Beyond this, the national 
have imposed an average tax under the tariff, on 
all articles of foreign growth or importation used 
in the vessels of the line, of forty-eight per cent. ; 
on the profits or dividends of ‘the company (if 
perchance there should be any), an income tax; 
on all tickets for passage, a tax varying from fifty 
cents to one dollar and a half; and until quite 
recently would have also taken two and one-half 
per cent. on all gross receipts from both passen- 
gers and freight. 

“ If on the other hand, the situs of the company 
is made foreign, and its location fixed at Liver- 
pool, the whole amount of local taxation to which 
the company would have been subjected would 
be merely an assessment to the extent of from 
ten to twenty-five per cent. on the rental value of 
the premises occupied either as offices, store- 
houses, or machine shops. Beyond this the Brit- 
ish Government would have levied in the year 
1870 an income tax on the profit of the individual 
stockholders or owners, of four pence on the 
pound sterling, equivalent to one and two-thirds 
per cent., and omitting all other forms of direct 
taxation, would have allowed all articles subject 
to taxation either under the excise or tariff, such 
as distilled spirits, teas, sugars, coffee, wines and 
tobacco, which may be required for use on board 
the steamer in question, to be taken from bond 
free of duty.. The difference in the return on the 
investment, therefore, growing out of the differ- 
ence merely on the fiscal systems recognized in 
the different locations specified, would be of itself 
sufficient to afford to the foreign capitalist a divi- 
dend on his stock nearly or quite equal to the 
ordinary rate of European interest on the capital 
employed ; while to the American investor, the 
disadvantage would have an expression at least, 
two-fold greater through an increase of expenses 
and a diminution of profit which can be traced 
directly to a system of taxation and currency, 
which has enhanced the price of everything that 
bas entered into the steamer, from the laying of 
her keel to the coal that feeds her engines, 

With such a state of things competition is out 
of the question, and it is not strange that no 
American steamship sales from New York, Penn. 
sylvania bas recently incorporated a transatlantic 
steamship company with its situs at Philadelphia 
and all its property exempt from taxation. Take 
the manufacture of cotton as another example. 
In Great Britain the incidence of taxation extends 
only to the rental value of the buildings and does 
not regard the value of the machinery or the 
capital employed. In New York and other States 
except Pennsylvania, it falls upon everything, and 
the result is a rate of taxation which actually ex- 
ceeds in many cases the average rate of interest 
abroad. Manufacturers are thus burdened by our 
domestic legislation. 

Apart from these diversities, there is a need of 
inquiry and reform from the inequality and in- 
adequacy of the existing system to accomplish 
the work assigned to it, It has various imperfec- 
tions and anomalies, On this branch of the sub- 
ject, the first point relates to irregularities in 
methods of valuation. These will be found so 
great—Massachusetts and the city of Philadelphia 
possibly excepted—that the word chaotic properly 
characterizes the systems and the practice. In 
New York, the valuation bas increased in ten 
years 81 per cent.; in Massachusetts 48; in Con- 
necticut 30.5; in Rhode Island 54,9; in New Jer- 
sey 13 per cent. in three years. 

VALUATION OR REAL ESTATE. 

The Assessors in this State take an oath that 
they have estimated the value’ of the real estate 
at “ the full and true value thereof, and at which 





they would appraise the same in payment of a 





nn wc 
government would just debt due from a solvent debtor.” Yet in 


some instances in New York the valuation for 
taxation is.as low as twenty per cent. of the real 
value. Ina majority of cases in the country the 
rate varies from twenty-five to thirty-five per 
cent., and rises in the cities to fifty and possibly 
sixty. Several counties are cited as illustrations, 
In Oneida the assessed valuation bas increased 
only $4,656,740 in twenty-seven years. The va!ue 
of the dwelling houses alone in 1865 was, ac- 
cording to the census, more than the assessed 
valuation of all the real estate. In Dutchess there 
bas been an actual decrease in eleven years of 
$242,703, and in Monroe of $1,300,541. 


VALUATION OF PERSONAL PROPERTY. 

The inequalities and abuses here are still greater, 
The Report concars with the opinion expressed 
by George Opdyke, in 1851, that “the market 
value of the aggregate of land and that of the ag- 
gregate of productive capital are equal,” and that 
in highly civilized and densely populated States 
the aggregates of real and personal property are 
substantially equal. et practice shows liitle 
conformity of valuation in the two classes. The 
following table shows the assessed valuations of 
real and personal property for the several States 
named, with the ratio between them : 


Valuation of Valuation of Ratio 
real estate. personal pro- of per'l 
States, 1869, perty, 1869. _to real. 
New York.$1,532,720,907 $484,270,278 1 to 3.50 
Iowa ..... 222,561,061 71,971,191 1 to 3.09 
Illinois.... 346,587,784 142,407,041 1 to 2.43 
Massach’ts, 838,083,415 503,085,988 1 to 1.64 
Ohid ..<. <- 607,418,208 459,762,252 1to1.6l 
We also append a table of a few cities: 
Valuation of Ratio 
Valuation of personal pro- of per'l 
Cities. real estate. perty. to real. 
Brooklyn..$183,689,579 $17,659,980 1 to 10.46 
Rochester... 9,725,736 1,501,600 1to 6.47 
Buffalo.... 30,904,139 6,785,915 lto 4.58 
Albany.... 26,144,980 5,915,278 1to 4.11 
Chicago... 211,371,240 54,683,655 lto 3.86 
Springfield 17,665,610 6,901,570 lto 2,99 
Jersey City 21,995,460 8,735,610 lto 2.61 
N. Y. City. 634,140,768 281,142,696 lto 2.43 
Worcester. 21,608,800 9,642,550 lto 2.24 
Milwaukee, 29,882,695 14,110,618 lto 2,08 
Troy ...-. 10,664,144 5,366,965 Lto 1.98 
Lowell.... 16,195,125 8,595 871 lto 1.88 
Boston ... 365,698,100 218,493,300 lto 1.67 
Cincinnati. 72,243,844 68,471,666 Lto 1.23 
Providence 60,908,400 42,162,600 lto 1.20 


In 1858, the personal property of Albany county 
was assessed $8,310,141; in 1870 at $7,636,171, 
showing a decrease in twelve years of $874,970. 
Other counties show similar results. The whole 
system of valuation is a mere semblance. Mas- 
sachusetts and Connecticut have attained the 
greatest measure of success in subjecting real and 
personal property to a uniform rule of taxation. 
In Massachusetts, especially, the system is regard- 
ed as practically successful, and yet even there 
full one-third of the personal property escaped 
assessment. The personal property of New York 
as returned for taxation would give $99.13 per 
capita; of Massachusetts, $345.19. The Report 


presents a schedule of property in this State 
which would be classified as personal, and whieh, 
exclusive of the estimated annual value of the 
products of agriculture and manufacturing indus- 
try, amounts to $1,666,013,262, Arguing upon 
the exhibit of the income tax and its results, the 
Report concludes that there must be five thousand 














EEE oO ; 
millions Of productive property in the State, 
Various illustrations and proofs are given of the 
utter inadequacy of the valuation. 





DISCUSSION OF REMEDIES, 

The first end is to secure equality and certainty 
in assessment and collection. It is not necessary 
to tax all descriptions of property, but it is indis- 
pensable that the system should act uniformly 
and equally upon all property of the same kind. 
Two courses are open to remedy the evils, first, 
to attempt to amend and strengthen the present 
system ; second, construct a new system. As to 
the first, so far as relates to valuation of real 
estate, the present Jaw is elear and explicit. If it 
fails the fault is in the administration, and the 
remedy must be found in making that more 
effective. 
some central authority, either a single Commis- 
sioner of Taxes, as in Massachusetts, or a Board, 
and who should be required to enforce the laws, 
re-assessing where necessary and j rcsecuting 
officers for derelictions, There does not seem to 
be any difficulty in the way of accomplishing this, 
In Philadelphia the plan has been tried, and the 
valuation was advanced the first year from $160,- 


850,666 to $445,563,321, while the rate of taxation) 


was reduced from $4 to $1 40. 


In the valuation of personal property, the case 
The difficulties are such that 
most nations bave abandored all ait« its to levy 
a direct tax upon this sort of property in the 
possession of individuals as something beyond the 
reach of law, while the efforts to enforce such 
laws are prejudicial to the morals and material 
In Scotland, the Court 
of Sessions at Aberdeen came to the decision that 


is widely different. 


development of the State. 


it was a preferable plan to take the rents of oc- 
cupied premises as an index of “ means and sub- 
stance” rather than attempt to get at the “ means 
and substance” themselves. In Rome during the 
latter days of the Empire, the officials who assessed 
personal property were authorized at their plea- 
sure to administer torture, recognizing that ex- 


traordinary means must be used, if a search was 


to be made for that which is in itself incorporeal 
invisible and intangible. 


If it be deemed advisable to maintain the pre- 


sent system, then the law must be made far more 


stringent, severe and mandatory. The Massa- 
chusetts and the Connecticut laws or the work of 
the Board of Equalization of Illinois will serve as 
The New York Committee of 1862-3 
proposed to make every man, under the solemnity 
of an oath, become his own assessor, or, in other 
words, to adopt the method known by the name 
of listing. And yet they concluded it was best 
to confine the details of the examination to the 
knowledge of the assessor and the party alone. 
In Connecticut the law provides that if any per- 
son refuses or neglects to hand in a list the asses- 


models. 


This can be done by the creation of 


’ : 

ed ‘by the Joint Committee of 1862-’8, and all 
subsequent Legislatures have refused to consider 
it, and second, because when the last Constitution. 
al Convention adopted this provision :—‘ Real 
and personal property shall be subject to a uni 

form: rule of assessment and taxation,” and when 
it was separately submitted to the people they 
rejected it by a vote of 273,260, out of a total of 
457,211. Singularly enough there was an adverse 
majority in many of the rural counties which it 
was supposed would favor it. 

TAXATION OF INDEBTEDNESS. 

Another difficulty grows out of the question of 
indebtedness. In Massachusetts the laws do not 
allow indebtedness to offset or diminish the amount 
of tangible property. Thus a merchant in Boston 
worth $100,000 capital, and goods in store to the 
value of $500,000, would be assessed upon the 
average amount of goods in the store during the 
year preceding( $500,000, if replacing goods as fast 
as they were sold), With such a system in the 
city of New York, where the rate is 2,27, the mer- 
chant would be liable to pay 11 3-10 per cent. 
upon his capital; in Brooklyn 19 3.10; in Albany 
22.8. An institution like the Park Back would 


per cent, on its capital. 
see how a system taxing personal property can 


Nothing is easier than to create debt. 
gives this example. 
“Thus, for example, an individaal desiring to 


Fpecause; frst, an analogous system was present-| 


practically be taxed 2.27 on $23,400,000, or 26 
And yet it is difficult to 


be made to work uniformly, unless the right to 
offset by indebtedness is strictly forbidden, as 
this very privilege affords the opportunity by 
which most of the property evades taxation, 
The report 


evade taxation on capital invested in general, 


mercantile or speculative business, first purchases 
United States bonds, we may suppose, to the 
amount of $100,000. He then borrows on bis 
promissory note, using the bonds as collateral, 
$100,000, or some smaller sum, and invests the 
money so obtained in the business in question, 
When the day of assessment comes round, a re- 











State tax on Savings Banks from one half ot one 
per cent. to three quarters of one per cent., and 
the Governor, in his recent lucstage, suggests a 
further increase. The character of the banks is 
well illustrated by a letter from Rochester to one 
of the Commissioners : 

“ The stocks of corporations jegally taxable in 
this city aggregate over $1,300,000. The aggre- 
gate assessment of ‘ personal’ in 1869, the latest 
figures in my possession, was $1,568,300. Assum- 
ing that these stocks were (although they, in fact, 
were not) assessed according to law, there would 
remain $268,300 as the taxable ‘ personal’ of our 
whole population, aside from their investments 
in local stocks! The savings banks deposits, 
Jauuary, 1869, amounted to $6,680,590 88 ; deduct 

‘ personal’ (in excess of stocks) assessed 1869 
$268,300, and we have an excess of $6,412,290 88 
‘personal’ in the single form of savings bank 
deposits, above the aggregate of ‘ personal’ ex- 
clusive of stocks legally subject to taxation in 
1869. In other words, these deposits, composed 
ot money, amount to twenty-five times the amount 
of personal assessed in excess of taxable stocks.’ 


In Connecticut, a tax of three-fourths of one 
per cent, is imposed on the whole amount of de- 
posits and stock, and then in consideration of this 
and the federal tax the banks ave permitted to 
add a compensatory amount to the legal rate of 
interest on all their loans, and to take the interest 
in advance; the effect of which is to throw the 
whole amount of tax off from the bank on to the 
borrower; who, in many cases is a man of small 
means who wants the money for local improve- 
ment, 

As to the use and value of oaths, the Commis- 
sioners say it is the unanimous opinion of all who 
have had extensive experience, that, as @ matter 
of restraint, or as a guarantee of truth, they have 
ceased to be effectual. vn illustration is given of 
an individual who was assessed $20,000 on per- 
sonal property, who swore it off year by year until 
the amount was reduced to $1,000, and who then 
dying, left $150,000 of personal property to be 
divided among his heirs, 

In France, one of the causes which led to the 








turn is made, under oath, if need be, of $100,000 
business capital ; $100,000 just debts and liabili- 
ties ; no personal property sabject to taxation. If 
inquiry is made further respecting the United 
States bonds purchased, the auswer is made 
legitimately, that in respect to these the State 


? 


revolution was the inequality and multiplicity of 
taxes, and one of the first acts of the National 
Assembly was to repeal all inquisitorial taxes of 
every nature, In place of direct taxes on person- 


Since the com- 


authorities have no jurisdiction. 


of universal taxation, to ouce exempt any descrip 


evasion. 


sors shall made it out to the best of their know-| Vidual State to close it.” 


ledge, and then add ten per cent. 
chusetts law is still more stringent. 
that all persons shall furnish lists of their personal 


property under oath, and that any person failing 
to do so shall be taxed fifty per cent. in excess. 
If any person shall deliver a fraudulent list, he 
shall be subject to fine or imprisonment. Al- 
though this Massachusetts’ system is the best in 
theory and practice, the Commissioners feel them- 
selves debarred from recommending ite adoption, 


The Massa- 
It provides 


what remedial measures are practicable. Another 


mencement of the present year, moreover, a case 
involving this very principle of exemption, has 
been brought before the Supreme Court of New 
York (General Term, Jan. 3, 1871), by the Tax 
Commissioners of the city of New York, and a 
decision given in favor of its legality ; thus illus- 
trating bow difficult it is, holding on to a system 


tion of intangible, incorporeal property from as- 
sessment, without at the same time opening a 
door to innumerable opportunities for fraud and 
And it should be further borne in mind, 
that this door has been most effectually opened, 
both by National and State authorities, and that 
it is now entirely beyond the power of any indi- 


Various other methods are resorted to. The 
Commissioners say that they are at a loss to know 


al property, it substituted a taxation of the tndicia 
or signs which each individual may present of his 
possession of such property ; and further recog- 
nized the rent or rental value of the premises, 
which each person occupies as such signs of 
indicia. That system still prevails, and the tax is 
fixed at one-twentieth part of the rent paid by 
each resident, 

Alexander Hamilton as a member of the Con- 
ventions which framed the Constitutions of the 
United States and of New York, advocated the 
restriction of all internal or local taxation to 
visible, tangible objects, and to the assessment of 
these specifically and by some uniform and simple 
rule. 


(To be continued.) 





heretofore received. 








circumstance bearing upon the matter is that the 
Savings Banks have largely changed their charac- 
ter, and have become the depositories of those who 
are not poor ; and it is intimated that they should 
cease to be regarded with the favor they have 
In recognition of this state 
of affairs Massachusetts, in 1868, increased the 


{ce The citizens of Lynchburg, Va., by a ma- 
jority almost unprecedented, have voted the sub- 
scription of two hundred thousand dollars asked 
for to insure the construction of the Lynchburg 
aod Danville Railroad, It is an extension prac. 
tically of the Orange and Alexandria road, with 


which Baltimore has its connections for the great 
line southward, 
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Albany & sitsquehanna.*100 


American Central-.--- ---- 1 

Atlanta and West Point..100 

Atlantic & N, Carorins ~-100 

Atlantic & Gt, Western .- 50 
“ u“ 


« pref. s 

tlantic & St, Lawreuce 1 
yews and Savannah .-100) 
Baltimore and Ohio. ..-- --100 
Do. Washington Br ----100 


Baltimore City Passenger... 


le Noquet & Marq.-100 
Sividere elAWAle ..-- = 100 
Berkehire* .--- ---- ------ -100) 
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Broadway (South Boston) 50 
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Georgia eous cont paee cone ond" 
town (Phila,)-.--- 60 
Gorman College (Phila) - 


| Green and Coates 
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Reertetere 





SMS Az 
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~ \Ful. "69 8 
. |July’704 






. |Sept’70 2 
Jan.’70 34 
. | Oct.'70 4 
Oct. °70 6 
Dec. ’70 8 
. | Apl768 3 


Jan. 71 3 





. |{Dec.70 24 
. ‘Dec. 70 6 
. \Oct. 70 4 
\Nov.’70 3 
A . |Dec. °704 
. |Dec. 705 
. | Dee. °70 5 
J.O.| Dec.70 24 
. (June 70 3 
Nov. ’703 
July’70 34 
.|Nov ‘70 34 
. |Aug. '70 4 
. (Oct. '70 44 
. \Feb.’71 5 


tm come 


July 





.|Nov’?03 

Jan.’71 4 

.|\Nov’70 33 
July’70 5 
Dec.’70 4 
Dec. ’70 3 
Dec. ’70 3 
Oct, 61 24 
Jan.’70 3 
Dec.’70 3 
Mar. ’71 5 
Mar. ’71 6 
Mar. 70 5 
Dec. ’70 5 
Dec.’70 6 
Dec. 7C 6 
Oct. ’70 4 
Oct. ’70 4 
Jan.’68$2 
Jan.’63$2 
. | Nov’703 
July’70 7 
Feb.’71 3 
Nov’703} 
Feb.’71 24 
Aug. 704 
Dec. ’70 2 
Nov ’70 5 
Jan.’71 34 
Dec. °70 8 
Dec. ’70 5 
. |Oct. 70 4 
Dec.’70 3 
. Jan.'71 8 
. |Dec.’70 68 


Dec. ’69 7 
May’70 24 
Dec.’70 34 


ceccece-o|) an. "718 
1,290,067] ......... 


Pe an. 10 8 
ug’70 2 

JAN ono 2% 
Dec,’70 34 
Feb.’66 4 
Dec’ 69 7s 
Dec’70 13 
Dee. ’704 
Jan, 693 
M’y 67 5 
May 
Jan. ’71 8 
Jav.’704 
Dec.’70 3 

Jul, 67 2 

Mar,’71 4) 

Jan. Th 


july ao 
. | D.,?70 $24 
‘ Dec. 70 3 





10 5 

































Portl., Saco & Portsm’th..100 


Providence & Worcester.100| 2,000,000 


Raleigh and Gaston..-.- --.- 





laer and Saratoga .100 
Richmond and Danville ..100) 











Richmond and Petersb g-100 
Rich., Fred. and Potomac.100 
Rockport --... .-.. ---- ---- 100 
Rome, Watert. and Og’nb-100 





Rutianu p:cferred. .....--100 
St. L., Alt. and ‘i’. Aaute.100 
@ és “  pret.100 
St. L., Jack’nv. and Chic’o.100 
Sandusky and Cincinnati.100 
& «  pref.100) 
Sand.,Manef. and Newark.100 
Savannah and Charleston.100 
Schuylkill and Susqueh’a. 60 
Second and Third St.(Ph.) 50 
Schuylkill Valley* -.----. 50 
Scaboard and Roaroke-.--100 
Second Avenue (N. Y.)..-100 


17th & 19th streets (Ph.).. 50 
Shamokin V. and Pottsv.* 50 
Shore Line ... ..-. «««..--100 
Sixth Avem e (N. Y.) ----100 
||\Somerville ..... -...-.-----100 
South Carolina ....----..100 
ne 100 
South Western, Georgia.*100 
Staten Jaland.-....-.....--. 100 
Stony Brook -...-..... --.- 100 


Steubenville and Indiana.100 
Stockbridge & Pittsfield*100 
Summit Branch.... ....-. 50 
Syr., Bingham. and N. Y.100 
Taunton Branch ..-.. .----100 
Tennessee and Alabama .100 
Terre Haute and Indiana. 60 


Chirteenth and Fif. (Ph.). 50 
To)., Peoria: nd Warsaw.100 
=: & (K. D.) pref.100 
me (W.D._ pref-100 
Tol., Wabash and West...100 
“ “ pref100 
Troy and Boston-........ 100 
Troy ana Greenbush*.. ..100 
Union Transport’n (Bos.)-100 
Union (Phila.) .... ....-.. 50 
Utica and Black River--.-100 
Vermont and Canada*....100 


Vermont and Massachu’ts.100 
Vicksbarg and Meridian..100 
Virginia Central .... --...100 
Virginia and Tennessee..100 
Western Union ~..-.-.--.100 
West Jersey ...-.... 50 
West Philadelphia. 
Wilm. and Weldon....... 

Winchester and Potomac... 
WY G2 FED cwne cuce once ns cone 100 
Worcester and Nashua .. 75 


CANALS. 
Chesapeake and Delaware 50 
Chesapeake and Ohio .... 25 





Delaware and Hudson....100 
Delaware and Raritan....100 
Knie of Pennsylvania..... 60 
Lehigh Coal and Navigat. 50 











lp 


Monongahela Navigation. 50 
Morris (consolidated). .... 10 

“  (preferred).... ....100 
Pennsylvania .....-....-.. 50 
Schuyl. Navigation (cons.) 50 

« bis (pref.). 50 
Susq. and Tide Water.... 60 
Uni0N .n2- ene nue cenn cone 50 

“ preferred .......... 50 
W. Branch and Susq-..... 60 
Wyoming Valley......... 50 


MISCELLANEOODS. 
acifrc Mail Steamship...100 
Wesat’n Union Telegraph.100) 


Ashburton ............... 50 
Butler Coal. .... .... -...0= 25 
Central Coal -.... ......--.100 
Fulton Coal... ........-.-— 
Lackawanna Coal........— 
Mt. Pleasant Coal........ 40 
Pennsylvania Cval .....-. 50 
Roaring Brook Coal......—— 





Short Mt, Coal............ 50 





Last 
Marked thus (*) are leased Dividend|Dividend 
roads. g.| Periods. | Payable. 
Hartford and New Haven.100 J.A.J&O} Dec. 70 3 
Hannibal and St. Joseph.100 woe-- --2- | Aug’ 70 34 
Do. co pref.100 ence = cnne | AUG. 707 
Hanover Branch, Pa..... 650 N. |Nov.’70 5 
Housatonic. .... .... .....-100] $20,000)_.........| ....-.--. 
= GIGS one céan'ccale Feb. 71 
Huntingdon & B’d Top .. 50} 616,960) .........{ .----.-.. 
” « pref. 50 & J. | Jn. €8 34 
Iliinois Central-.... .....-.100 & J, | Jan. 715 
Indianapolis, Cin, & Lafay.50 . & 8. | Sep.’674 
Jeffersonv.,Mad. & Ind...100 & J, | Jan, 635 
Joliet and Chicago*.......100 J&O)|Jan.’711} 
Joliet & North, indiana*.190 & J. |Jan. 714 
Lake Shore & Mich. So. ..100 & A, |Feb."70 4 
* a guar.100 & A. | Feb.’70 4 
Lackawanna & Bloomsb.. £0) 1 325,000) .-..._... sae weond 
Leeds and Farmington*. .... . \Jan.’70 
Lehigh and Mahanoy..... 50 . }dan. 67 
Lehigh and Susquehanna. 50 | M’y67 6 
Lehigh Valley --.-....... 50 Oj} Dec.’ 70 23 
Lebigh Luzerne......... 50 . |dan69 4 
Little Miami,.*............ 50 .D.|Dec. 70 2 
Little Schuylkill*_... .-.. 50 J. \Jan.’7154 
Lomb. and South 8t (Ph.) 26} 90,090) --...___. | a--=- ---- 
Long Ieland.......-...,-. 66; F.M.AN.|Aug.’s6 2 
Louisv., Cin, and Lex.... 50) | Jul.’FO 3 
“ “ — pref..100 |Jul.’70 43 
Louisville and Nashvollo..100 . |Aug. 70 4 
Louisv., N.Alb.& Chicago,.100} 2,800,000) __..___.. Dec. ’70 3 
Lowell and Lawrence -....100 , |Oct. "703 
Lowell Horse ...........- 100 Jan.’70 3 
Macon and Western 100 Jan.’714 
Mahanoy & B’d Mount’n* 60) 1,676,915)... ___.| ---- ----- 
Maine Central.......... oo 100} 3,611,500) ......... acne acope 
Manchester & Lawrence.100 \Nov.’70 5) 
Marietta & Cincinnati.... 50 » a eee 
Ys “ Jet pref. 50| 8,180,719) M. & g, |Sep. ’66 3 
- “ 2d pref. 50} 4,460,368 . Sep. 66 8 
|Massawippi...............100] 400,000}......... Dec. 70 2 
Memphis and Chari» is nin! § .|dune’69 3) 
Memphis and Ohio .......°06) 570,000)... we sthdiieinaaiaas 
Metropolitan (Boston )....100 J. & J. }Dec. 705 
Michigan Central -...--.- 100|1 J. & J, |Dec.’705 
Middleboro’ and Taunton. 100 29) J. & D, |Dec 702 
Middlesex (Boston). ....-.100 | A. & O, |Oct. "703 
Mill Creek and Minehii!*. 50 J. & J, \Jan "71 & 
Millville and Glassboro’ ...10¢ F. & A, |Feb.’70 5 
Milw. & St. Paul,....-.... 100 Dec. 1870|/Dec.’70 78 
“ « « pref.....100 3!Dec. 1870) Dec. 70 7 
M. Hill & Schuylk. Haven 50 J. & J, |Dec.'70 4 
Mobile and Ohio -....-... 100] 4,269,820)... | enne oncee 
Montgomery & W. Point-100 J. & D, |Dec.674 
Morris and Hssex*._.. .... 60/11,900,950) Dec.’ 10 34 
Mt, Carbon & Pt. Carbon* 50 0) J. & J. \Jan.'71 6 
Nashua and Lowell.-....- 1 M. & N|Nov.’70 5) 
Nashville & Chattanooga.100} 2,056,544) 9... waen «ence 
Naugatuck.... ...........100 F & A. | Dec.’705 
New Bedford & Taunton_J00 J. & J, |July 704 
New Haven & N. London.100} 788,588) __..___ | ---- ----- 
N Haven & Northampton.100 JI & J, |Jan. 685 
New Jersey .... ....--.0<- 100) 7 F.& A, |Feb.’715 
New London Northern...100 pe ete a ee 
N.Y. Central & Hudson R.100/45, A. & 0,/Oct. °704 
“ — Certificates.100 A. & 0,| Let. °70 4 
New York and Harlem... 60 J.& J, |\Dec.’70 4 
4 “ pref. 50 J. & J, |Dec.’70 4 
New York & New Haven.100 | J. &J |duly’70 6 
N_ Y., Provid. & Boston .100 | J.&J |Dec. 704 
Niag. Bridge & Canandai*100 | J. & J. \Jan. 718 
Norfolk & Petersb’g guar.100 J. & J, \July'703 
North Carolina........ 22. A. & J, \July 703) 
Northern Central ........ 50 M. & N,|Nov.’703 
North Eastern (8.C.) pref.100 eee a oue.| May 67 4 
Northern of N. Hampsh,.100 J. & D, |Dec.’70 4 
North Pennsylvania_..... 60| 3,150,150) Feb.’71 58) 
Norwich & Worcester -...100 J. & J, |Dec.’70 5 
Ogdens», & L. Champl’n.100 J. & J, \Jan.’71 34 
= bs pref.100| 2,000,000) 4 & o, jOct.’70 4 
Ohio and Mississippi-.... 100/19,995,847) | -nn- = ene 
. + pref.100 J. & D, |Dec.’ 7034 
Oil Creek & Allegheny R. 60} 4 J. A.J &O| Dec.’70 24 
Old Colony & Newport ..100 J, & J, )Dec. 703 
Orange and Newark......100| 289,550) | --------- 
iswego and Syracuse.... 50 Aug.’70 4 
e: waite of Missouri-.......100 we Kate aoe os) 3 
Panams.... .°*8 °s0" 7*"" “i T.AT&O. on 0 4 
Paterson and Ra: OO iio J. & J. Dec. 70 4 
Paterson and Hudson . “ 00 J. & J. Noy, '70 
Pennsylvania ........---- du,- M, & N. Feb. "71 4 
Peoria & Bureau Valley*.100| 1, B. &> Jul “169 
Peoria and Hannibal........ Jewels Sons 
Petersburg........-.++++-106 J.&d. Jat. | 
Philadelphia and Erie*... 60 J. & J. | Jad. °66 « 
oS - we J. & J. |Jan- *7h 
Philadelphia and Reading 50 J. & J. |Dec. 170 & 
Do. Do. _ preferred, 50| 1,051,800| J, a J. |Dec- ’70 p 
Phil., Ger. & Norristown* 60 1,597,260/m_ J.8.D.|Mar.'71 8 
Phila, and Trenton*.......100| 1,099,120) #. & A. |Feb. °71 
Phila., Wil. & Balt.-..... 50| 9,620,850) Jj, & J, |Dec.’70 
Philadelphia City....-- a J& J. \ 
Philadelphia and Darby... 20 J.@J. \uyr7e 
Phila. and Grey’s Ferry .. 26| 217,697) J.@J. jJap-/71 
Pittsb., Bt. W. & Ohi. gtd.*100|19,665,000| 5 4 J&O|Jan-’71 1 
Pittsfield and N. Adams..100| 469,000) J. es. Jan. "71 
Portland and Kennebec. —1 J. J. Jan (70 
Do. Yarmouth Stock,,J A, & O\Apl 70 





Spring Mountain Coal.... 50 


Jan, 70 3||Spruce Hill Coal.......... 10 


ilkesbarre Coal. .-.. .-..100 
Wyoming Valley Coal ...100 
Adams ooeg aes AREY = 10 
Am. ts nm Exp. 
United States re8s ..-. 100 
Wells, Bargo #'Uo, Exp. 100 


¢ 
- Gal Oot Ook oe 


© 
fe a eS be 





6,000,000) A. & O. 











1,988,150] 7. & J. 
Yhird Avenue (N. ¥.)---.100| 1,750,000 





Vermont Central-....-..... 100} 5. 





ie 
1c 


Delaware Division....... 50} 1 


ta ds 
& & & 
ads 


M. 
J. 
F. 
F. 


Pe me 
Ppsz 








\American Coal........... 26] 1 


$4044 S44 FE cy 


J. & J, |Jan.’67 6 
M. & N. |Nov.’69 6 
F. & A. |Aug. 60 





snore ene uly’70 3 
FMA&N|N’v69 24 


ease w use | ueatd < cues 

















Central Pacific (in gold) : ere 3 
Passevobercscuosscccececocevacicesees 38,1 
186B..ccccccce Pdeneesedcvecscevcoescndts 64,463 
TBOD. ccccccccccce concsecs eaeccccccces ++ -212,604 
1870....-+04- Coser avccccccosescosecsess 413,104 
UBT... ccccccccccbee te eeceesceeceeeecee  DL4,480 

Chicago and Aiton: 
1O8B.ccccocee coccccece Secpecescece +++ 0 109,850 
DRESS eed cisecvedesecetecss eeccecccces 100,991 

- 280,503 

DEO S6es ips cacapecctcescevecanvaleced 226,153 
243,7 

e+e» 276,117 

- -343,182 

*bea'o78 

305,554 

241,39. 

Coccccccvccccccccecss +» -292,047 

eevocsdessccenes os eeeereeeee + 308,587 

319 





1870 
dimes and Northwestern: 
1863. 


MB eve secccvascevccecce ccccvcocce eecces 278,876 
BEB. ccccccccsccce Ooreccceccrecececcces D41,005 








Sea cerecescccscccccceres s 130,883 
Michigan Central: 

i hidntaieestiaien Ho eso bo pbensnicesoestwes 230,159 

i REA cbbectadesnacsanrsacedvaceekdcun - «242,073 

eee edeceseauesenébans + + «252,435 
_ See nesktsdsneeeateenciebanin 806,324 
_. ae osteeace $udesasien o eee 0 «282,489 
_. Xe Ca eits ie 
Eee 

a a 1 
EE RRS BERS ES (S 337,992 


eee and &t. Paul: 





eoee rpestnlveseconcssestnentaiint dae 


oe LES LIA, 213,101 
Ohio and Mississippi : ‘ 
=a es cael an pbexencend 210,329 
_  Sepahageehte pataeteice gavedcce ods » «259,228 
[ee ecebesee Cocesece enssvovnes 267,541 
ltesBisveecke gicaJcsuneiaoathedend 242, 
| SEIS e Santen Keedecswveues 211,973 
io bites bevewcomsGadeaks EATS 180, 
_ MRIS RE bebusceteseees 196,787 
Pacific of Missouri : " 
MCR GVES0e8 600 nebececuneve eececceee 194,112 
i wa AOE RON I Meret de 202'447 
Phi Mina hebbesedsewsevesio see beng bweny 212,005 


seai’iphis - Reading: 


February. March. 


51,881 

86,937 
218,982 
394,176 


758,782 


236,160 
180,840 
218,600 


fe eeses 


236,637 
271,085 
416,588 
528,972 


216, 080 
218, 234 


207,302 
250,617 





SE: aS 
ese sasienavonewvichitceny SNEED 
Toledo, Wabash and Western: 
Slvacttestingpeccnieceneetescedncen 4 Am, 
SIE urnonesntvccessecossoccecesesavs eae 
Sc taaaRaNRaNaRe mE 
Union Pacific: 

CPC OPO SSO SESE S SETS SESS EOFS SES SOUORS PES ases 


528,529 
evecrsee prs 0008 19,578 








"858, 359 


242,509 
239,522 
244,161 


ee weree 


644,874 


ee eeees 


84,351 


244,423 
396,771 
617,021 
116,215 
779,198 
703,618 
651,019 


679,332 


172, 216 
105,033 


fe eeres 


270,630 
267,800 
242,705 

295,298 
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1,094,597 
1,112,190 
929,077 


236,435 
247,661 
246,046 


597, 571 


81,181 
92,768 
108,461 
109,526 
106,246 


ereeres 


175,696 
238,495 
338,276 
337,241 
343,737 
362,783 
415,758 
411,614 
412,030 


316,266 
436,412 
460,288 
443,132 


149,184 
269,490 


269,444 
271,527 
277,424 
284,729 
252,149 
214,409 
270,934 


278,247 
289,550 


ee wesee 


258,674 
429,929 
669,384 
923,283 
861,604 
817,750 
904,834 
514,493 


170,485 
188,162 
155,388 
171,868 
172,347 


108,716 


eeeeree 


817,052 


eeecses 


858,948 

895,712 
1,211,150 
1,268,444 
1,177,897 


193,959 
241,456 
260,169 


206,246 
334,687 
406,373 


110.213 


eeeecee 


186,039 
236,453 


408, 283 


401,900 
565,718 
630,844 
730,700 


139,000 
259,000 


157,398 
155,081 


117,625 


erecree 


829,078 
260,529 
312,530 
840,892 


707, 
ooaisee 


eeeeces 


June. 
121,702 
164,720 


723, on 
145,542 
206,090 
355,270 
871,544 
342,358 
384,604 
402,854 
411,986 


821,818 


ert 951 


208,696 
259,408 
274,021 


269,282 
407,992 
510,100 


seearee 


223,236 
249,987 
249,349 
268,828 


1,140,301 
903,974 
744,188 
630,680 
617,058 


162,532 


egecee 


421,485 


244,121 
238,926 
297,513 
341,885 
455,607 
462,400 


281,384 
480,710 


218,347 
253,367 
249,855 


261,079 


172,189 
198,328 
263,244 
329,105 
324,986 
313,021 
321,013 
329,950 
326,891 


268,177 
349,285 
247,262 
234,633 
194,455 
192,364 
211,219 


184,411 
260,449 


388,725 


1,232,903 


RAILROAD EARNINGS—MONTHLY. 


—— 


August, Beptember Coates Noventher Deoansin, ". Lamon 
181,297 87 
251,882 262,770 200,492 286,562 GHZ 743 2, 100,767 
511,854 609,788 579,642 535,36 © 467,660 5,62.48 
807,815 777,183 828,447 746,800 612,809 7, 
157,948 170,044 170,910 156,869 153,294 1,678,706 
812}165 354,554 320,879 + 807,803 252,015 2,770,488 
409,251 401,28) 367,956 += -307,919 236,824 3, 840,0 
387,269 322,638 360,223 328, 271,247 8,695,168 
415,982 408, 426,752 359,102  330,1 3,892, 861 
558,101 486,196 503,746 1569 361701 4,508,643 
493,232 506628 468,212 307,615 840,851 4,081 
501,049 498,685 488,658 492 386,599 4,881,770 
231 389,489 307,523 + «270,073 «201,779 +3, 813, ce 
317,977 ‘ 428,474 345,028 260,268 3,466,922 
4440 566,403 509,649 442.275 877,053 4,308,614 
568,380 558,387 591,209 424,689 483,435 © 4,797,464 
682,652 736,555 584,166 479236 393,468 5,684 109 
SEG00 WT ANO ETE cccace,  coctors. “semas aes 
296,169 473,186 551,122 407,688 2,811,544 
519,306 669,605 729,759 716,378 "400 «6,114,566 
767,508 946,707 932,683 754,671 547,842 7,976,490 
797,475 1,000,086 1,200,216 1,010,802 712,350 9,209, 
1,063,237 1,448,942 1,541,057 1211, 879,900 11,682,739 
1,251,940 1,507,479 1,570,067 1,107,084 1,001,987 13,384,471 
1,087,074 1305,673 1,871,780 1,140,145 845,708 18,866,407 
1,227,513 1,259,282 1,306,338 1,037,964... -.. Se cdada 
271,425 287,451 293,296 262,798 230,061 «2,918,347 
341,783 320,025 293,615 271,555 242,621 3,095,005 
319,012 317,887 $39,280 810,073 284,156 3,273,719 
352,786 414,543 410,386 372,698 350,465 3,446,827 
511,305 478,576 496,438 437,679 424,531 4,871,028 
640,179 799,236 661,391 657,141 1402 6,328, 
747,469 739,736 641,589 643,887 518,088 7,181,208 
578,253 671,348, 661,971 588,219 504,066 6,546,748 
709,327 788,580 823,901 727,810 613,329 7,160,992 
794,325 889,967 931,530 685,401 681,041 —7, 817,629 
841363 979,401 914,406 814,413 696,677 8,823,482 
861,358 870,584 802,171 GE: conston @ eae oy 
106,921 104,866 113,504 11z¥6z 123,802 —_—1,201,23@ 
114,716 121,217 +«—«:142 823 «132,887 ©«:123,883-—«1278,713 
126,556 121,519 126,065 119,169 121,408 1,294,095 
129388 140,478 182,869 181,019 109,629 ~—‘1,390,822 
118,407 182,098 163,531 144,023 141,376 _—«1,418,869 
wer eree eeeeee weeeree eeeeree ee eeeee teecveee 
216,624 295,956 822,869 807,474 «258,634 2,650,702 
215,449 308,168 375,488 $39,794 306,186 3,168,065 
346,781 445 410,802 405.510 376,470 —_ 3,970,946 
413,501 476,661 490, 447,670 328,870 4,520,550 
359,646 429,161 493,640 414,604 308,669 4260, 
398,993 464,778 506,296 412,934 330,373 4'371'07 
392,942 456,973 511,820 410,826 390,671 4,509,261 
358,569 473,546 490,772 448419 371542 4.744.164 
878,880 487,990 511,447 453,873 987,827 4,755,968 
350,565 751,788 1,101,771 775,616 438,323 «6B, 
522,682 1,024,045 1,037,464 556,917 468880 6,517,646 
525,547 "724,732 1,040,102 801.195 +=. 46,368 7,250 069 
661,020 808,318 908,813 791,014 529,758 7,420,421 
155,586 281,662 285,518 248,888 208,595 2,024,860 
229,099 264,690 , 266,836 255,726 2833,399 
302,596 382,400 278,006 275,950 3,311,077 
$44,700 350,348 372,618 412,553 284.319 3.793, 
305,454 278,701 310,762 302426 281,613 3380683 
322,621 ; 379,367 336,066 272,063 3,459,319 
287,557 307,122 288,829 274,687 «283,861 «2.964.041 
275,220 292803 328,044 298.027 254,806 2,915,543 
800,971 318,957 + 355,187 316,054 250,471 «3,188,137 
262,515 350,613 329,243 208,708 + «271,207 8,184,282 
343,195 358,677 341,373 321,669 108 8,488,930 
414,707 448,904 468,873 466,557 454,826 4,088,887 
574,486 714,302 815,902 746; 526, 6,824,083 
1,170,241 1,125,635 764,551 1,032,149 812,178 —_9,555,510 
1,121,205 1,351'579 1,419,282 1,196.965 702.685  10.083'026 
1,252,886 "850,742 88,7 874,974 486, 10,637,124 
93,104 873.158 837, 586,779 9,256,284 
631,143 1,006,631 1,159,726 1,118,398 689,924 8,735,088 
1,454,026 1,204,621 1,235,366 1476405 898,447 11,316,904 
1,129,489 1,241,908 1,199,094 1,143,309 ....... ees cee 
222,953 . 198,884 244,834 212,227 177,364 «2,250,142 
220,788 219,160 280,340 205,095 +=—«180,971 «2,218,402 
204,597 196,910 + 210,473 174,500 168,696 +—1,985,758 
186,889 202,238 205,750 189,361 160,08 2, 
167,305 175,453 1 MGSOS  ccneess..: auabeaic 
126,012 127,412 «126,775 +—:124,908 += 123,948 «1,872.98 
364,724 882,906 406,766 851,758 + 388,480 8,800,358 
484,209 450,208 429,808 399,439 4,013,208 
450.246 470,720 422369 «= 823,877 434,984 «4.252.348 
466,431 608,042 451,208 425,687 4,469,763 
617,585 758,467 999,665 837,888 716,829 5,700, 183 
iL 728,621 = T1608 §=— 570,168 + 505,058 7,654,004 
e@aeoees 
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NATIONAL AND STATE SECURITIES. 
PE Interest. — ig g ——-Interest. —, 
* Indicates that no interest is paid. outstand- 3 Payable. 35 * Indicates that no interest is paid. Payable. 








National Securities Feb. 1, 1871. 


Loan of June 14, 1858 ........-+-- registered : 
aeceenedecses coupon § 
‘Loan of June 22, eae ie apci registered ¢ 
akedawens eed coupon 
Loans of Feb. 8, July 1, Aug. 2,’61 registered | | 
and March 3, 1863 ........---- coupon 
Oregon War Bonds of March 2, 1861 ....... ( 
ou - oe ems ous 1 2e- oaehet } 
Loan of Feb. 25, 1862 (5-208)... registered 
es oe ee (5-208)..... coupon 
Loan of March 8,1864  (5-208)...registered | 
ee e ee (5-208).....coupon } 
Loan of June 30, 1864 (5-20s).. registered 
ee ee es (5-20s8)..... coupon 
Loan of March 3,1865  (5-20s)...registered 
es os (5-208)....- coupon 
ee i: oe series ¢ 208). « registered 
ee ae 208)..+.+ coupon 
ee — series y- lan. -registered 
oo ee 5-208)..... coupon 
ee - 4th series (. -208).. registered 
(5-208)....- coupon 


(10-408). .registered 
(10-408) ....coupon 


Loan of March 3, 1864, 


Pacific R. (glen eee (currency) 


Certificates of Mar. 2, 1867, and July 25, 1868.. 
Navy Pension Fund of July 23, 1868........4. 
Loans of 1842, 1847, 1848 nee Ts venagutnsies 


Texas [)\lemnity Bonds of Sept. 9, 1850 ...... 


Treasury Notes prior to 1857....-...--+++++e0- 


Notes of 1857, 61 and ’63 .......... 
Treasury Notes (7-808).....-.0-+eeereeereeeees 


Certificates of Indebtedness...........---+-+. 
Compound Interest Notes of 1863 and 1864.. 
femporary Loan of June 30, 1864 


U. 8. Notes (greenbacks)........-:22--eeeeeeee 
Fractional Currency ....-..--++-see-seeeerees 


State Securities, lotest dates. 
Alabama—State Bonds 


a — «. “ (sterling 3) lh. A RE 

“6 — « ee ‘ - 
MN. cn denhatend és 

Arkansas—State Funded Debt Bonds......... 
6 OS SE ee 

Catifornia—Civil Bonds of bo tN A ERAS TS 


Pn ? en | ee... eee eee ee 


—Soldiers’ Relief BEE <cccsbcctec 

Bounty Bonds.......... 

Connecticut —War vsaeaiee y,’61,(10 or 20yr) } 
ag to or 20yr) 


a - ee Nov., 1863 ....... 
° —_ ee My’ Ba,c10 61 209%) | 
° _ ee May 1, 1865, (free) } 
‘>. <various) registered 
Florida—State I cicctucaksinerabeons 
Geargia—Sinte Bonds ‘he & A. R. *» ee: 
oi Spee (Act March 12, 663: 
e = ee CW. & A. R. R. shaecnae 
> Speers * ‘and Gulf RR.” 
(SCOTTI) << cccccccoccces 
Ilinois—New Internal Improvement Stock.. 
eo Interest Bonds... ..cccrccccccccccccs 
ees Liquidation Bonds.................. 
es Refunded Stock ........-cesreeeeeee 
«» —Thornton Loan Bonds .............. 
eo «—War Loan Bonds ........-seeeeeeeee 
.» Til and Mich. Canal weeecces (sterling) 
Sa See BPO rere registered 
Indiana—State Btock Re LY Ei Pe 
—War Loan Bonds............---sse0- 
Iowa—State Bonds of 1858.........-...-.e00. , 
—War and Defense Boat ~~ ¢ Ree 
Kansas— War Bonds, 1861-"67........-.0-s00. 






—Territorial Debt Bonds 
Kentucky—State =m... 


* Po) eer eee eee eee eee 


—Military POM seve gcccacescces 
Louisiana—State Bonds (Schools, &c.)........ 
“ on CREED eccndecdece 

ye - (Charity Hospital)... 
os _ oe (LOV@CB)....-+0 2-00 os 
Ee ‘ ¢ Rs | ee 
Pe etios © 1868)...-.04. 
(Funding) pweed Kkotaes 
Maine—Civil (SS Eee arg RRR eal key 
pe —War Loan BEER aaetcchinsenscdecaees 
me TT eco was cinbiadhen 
% Dist ictncccarhpasine 
a —Bounty Daste OE TOOK io ookicssedesvhcc 
Maryland—Sterling Bonds of 1838 ..... ited 
o *. -eonverted......-. 

ee —Currency Bonds of a eeeee 
wove se er 
, 1888-'39....... 

:. + Defen 














DADAAOAOA AAAAARAAAMAARWAAWWABWAAAAaaec 


—, 





Jan. & duly. 


Jan. & July. 
“ “ 
a“ “ 

Jan. & July. 

April & Oct. 

Jan, & July. 
os “ 

“ “ 

“ “ 


Jan. & July. 
“ “ 


a“ ity 


Various. 
J an. & July. 
iY “ 


Jan. & July. 
May & Oct. 
Jan, & July. 
“ 
May & Oct. 
Feb. & Aug. 
Mar. & Sept. 
Jan. & July. 
“ “ 


“ “ 
“ “ 
“ “ 
“ “ 
“ “ 
“ oo 
Jan. & July. 
May & Nov. 
Jan. & July. 


“ 


uly. 
April & Oct. 
May & Nov. 
April & Oct. 
Various. 
Jan. & July. 


May & Nov. 
“ 3 
Various. 
Mar. & Sept. 
Various, 


Mar, & Sent. 





BROCE SaGee D> DDD DDD DED DD ATA ID ADDADAD AD AAD Heiss IAIWAWAD A OAT AN-IAWBMBV Aan 


— 


———— 


jJune & Lee. 


Feb. & Au 


PASSE 


May & Nov. 
“ “ ’ 


1 
April & Oct. 
‘ “ 


Jan. & July. 
Ju ’ 




















| 


‘New Jersey—War ar Loan of = ie>.. eaece 


Massachusette—Western R. R. Loan, sterling 
ae —Troy and Greenfield Loan, stg. 
ee “-_o .. dollar... 
ee —Hastern R. R. Loan.......... ° 
ee —Nor. & Worc. R. R. Loan .... 

. —B., H. & Erie R. R. Loan, stg. 
—Btate Scrip (var.)....-...+00-- 


ee ae eee ew eeee eee 


¢6 ¢®8 


=> . 
= ee Oe Ose ereeeweeee 


Union Fund Loan of 1601. aia 


66 6 68 6.6 


= e+ eee 


a i er a 


ae ats 1862... 
x —Back Bay Loan of 1862-63... 
° —Bounty Fund Loan of 1863.. 
64-67, stg. 


~ eS na -. dol. 
> —Coast Defense Loan of 1863.. 
“i —War Fund 5-20 Loan...... me? 

—Three Years’ Loan.. a 
Michigan—Sault Canal Bonds....... 





es» —Two Million Loan ............-+.- 
ch EE RE swavers bnvcetesevescceca 
—Bounty Lan <c.ccoscccccccccccecs 
Minnesota—*Railroad iixccctitupresracees 
Mississippi—*State Bonds (for banks)......... 
Missouri—State Bonds proper................ 
- —Consols. (interest)...... cevenanene 
+» Railroad Loans .......... Sitecentes 
- —8. W. Pacific, guar.......... eccccece 
«. —Han. and 8t. hk RB. Len.ccceces 
Nebraska—(No neces peacebnapienseccetbe 
Nevada—(No Account)......scsecscecccees 
New Hampshire—War Loan of J uly 1, 1861.. 
ee ee of Sept. i, 1864.. 
ee of Oct. 1, "1865. 
of July 1, 1866.. 


1863 (free).....00 


a 1864. 
‘New ‘York—General Fund Stocks............ 


ee Peeereessees 








North Carolina—Btate Bonds (202.0 

(Ohatharn R. R.) 

SEONG « cocece 

Ohio—Btate Loan (New York). ane itehneaata 
( 


. = oe 


oo owe ‘ “ Jeoes sebeeon oocene 
me > —Union Leen (Ochanbes>. RY, 
Cregeen Some bee nive ccececccvebesesens 
. —Relief Bonds .............. pienseg ee 
Pennsylvania—State Stocks eee srossecoseced 
+ —Coupon I eee tginiacataa 

‘- —Inclined’Plane Loan........+. 


—Redemption Loan of wee.. <A 


tf —Military Loan.. 
| Rhode Island—War Loan of 186: * 











: se) ae. Sten ee 
of SEepEreereescose 


i |\South Carolina—Fire baiese =e Sn a 


=e —Btate House Didactics ba 

ee —Blue Ridge R. R........-+00. 
—Funding Bonds ............. 
Tennessee—State SNEED sccesces idodiiaaiet 


oe fee ere were eereseeeeee 


ee —Railroad Endorsements .......... 

WE be cccesesecceccees 
Texas—No legal de tee ccvcccccccsccccccccecs 
Vermont—Btate Bonds..--..... ons ecevccecses 


baneneneaanegs os. eudenebedesuumesnwadtod 


e- * BiGecesccccccccreccsecs 


a ite SAnGE anit: conaten.enaneseens 








: D> TDD DD AT AT AID DDD DO Oe NAD MD MD MD DH ON ON GOH GD GN Gr Gr Gr Rate. 


—Renewal Loan....... SIAR OS: 1 


“ “ 
Jan. & July. 
“ “ 

“ “ 
Various. 


April & Oct. 
Various. 
June & Dec. 
“ “ 


Jan. & July. 
“ “ 


“ “ 
“ “ 
“ “ 


May & Nov. 
Jan. & July. 
May & Nov. 
Jan. & July. 
Mar. - Sept. 


Jan. & J uly. 
a « 


“ “ 
“ “ 
May & Nov. 
Jan. & July. 
Jan. & July. 
Jan. & July. 
“ “ 
“ “ 

“ a “ 
“ “ 


|April & Oct. 
Jan. & July. 


“ “ 


J. A. J. & O. 








oe 





~~ 
PRAAAAAR AA ALANA AAAI HAHAHAHAHA RAI AAA HAHA AH AAA ADH WH HH! 


La 





Jan. & July. 


Jan. & July. 
Jan, & July. 
Jan. & July. 


“ “ 
“ “ 


«various, 
“ 


ae & July. 
Various. 

Jan. & July. 
April & Oct. 
Feb. & Aug. 


“ “ 

“ “ 

“ “ 
April & Oct. 
Mar. & Sept. 
April & Oct. 
Jan. & July. 
Feb. & Aug. 
JAS. & 

“ “ 


“« “ 
April & Oct. 
“ 


“ “ 


Jan. & July. 
“ “ 
“ “ 

June & Dec. 
o 

Jan. & July. 
“ “ 
“ “ 
“4 . 
«“ “ 
« “ 





7 
a: PAAHAAA AH: DAAAIRAAIATAVWRAIS 





Jan. & July. ‘ 


(J-&J.orA.&0.'6 


May & Nov. 
Jan. & July. 
‘ 


Jan. & July,|’ 
“ “ 





Jan. & July." 
|Mar. & Sept.) 


7178 
long. 
“ 
“ 


1870 
*80- 





Jan. & Jwy.| 77 








"71778| 509 











Ear e : = 

















































































































































































































































































































An Asterick (*) affixed to rate of interest signifies “Payable in Coin.” Sie = : ri 
| Interest Payable. 3 g f Bonds, Amount 2 a —_ B Py 
g = Description of Bon : When. — 
— t. nid 
Description of Bonds. Amoun E When. | Where. A & sit 
pas 97 
— Catawisea : 000| 7 |Feb. & Aug.| Philadelphia. |1882 
Adirondack : sees || Ist Mortgage.....s.ceseceeecee-| $871) 
Ist Mortgage... .. "ee gs je Sass et ee + eee, Pe Cedar Falls and Minnesota : 14 294,000! 7 |April & Oct.| New York. _ 81 
usque anna : ; er. 14 m.) ‘ = fais 
ory “ou ss cocneananhesen 1,000,000| 7 |Jan. . July. New York. eee has i _— c. gh Be <g a 67 m| 1, 407,000 7 \Jan. & July 
Albany City Loa ig oania0e yee & Oct} «  « [tae |"91} | \Cedar Rapids and Missouri River: 7,00,000| 7 |April & Oct| New York. [1916 | 864 
Mortgage or $2,000,000 ...... —s ‘ ‘ he, lst Mo ortgage.. evcece eeerese ’ 7 
3d Mo i hip EE SRN s++| 175,000) 7 |May & Nov oo Central Branch Union Fecte: P.)| 1,600,000| 6*|Mav & Nov. New York. hgh Latind 
. ’ “ eeee 
“Gum Mertens Ri camayeiivie’ 8,785,000 138 den. & July New York. {1896 | 91 op ned Ray meas subsidy, 1,600,000] 6 |Jan. & July. 
1st Mortgage Eastern Ex..... ° 1000}... .Jecccreee a Se tecccc|-eee jeves Savannah. [1875 | 985 
Bonds to Btate of Pennsyivanis.| 8,500,000|...|......2..2scs-)scccecee, coonfress inet es veceeee| 786,000 7 |March & Sept.| Sa ad 
. 3 cccceee| 425/000) 6 [Apel & Oct) Portland, [1800 |..-- | Masia of to, SE 30400) TM ang] {1800 lHoog 
Atlantic and Great Western : a il & Oct.| Lond 1879 |.... New Loan me $5,000,000. eeeeees| 2,837,000) 7 |Heb. x 
let Mortons Penneyivania. ; i we “eo” tisrr |-222 | |\Oentral Ohio : 2,500,000| 6 |March & Sept.) New York. |1890 | $64 
8 0) age oe “ “ Ni Yi k. 1876 coos Ist Mortgage ee ereesseseseeese - ’ 
1st Mortgage (Ohio)........-. 7 ew Yor alifornia : >w York. |1895 | 94 
Ist Mortgage (Franklin Branch)| °00,000 7*\June 4 oe London. ao eee: Central Pact of Se free... . 26,010,000} 6*\Jan. & July. New YOU 985 ip 
ist eae ne Ln March & Bept « 1884 |.... || 2d Mortgage (paid by Cal.) .. - | 1,500,000 a a « | [1888 lias 
ist Mort, ilver Cree : F DO Biasacrocesss 1500, “ “ oe 
af ae Geer z [Apa & Ost) wow vow. gs ||| Gonvertfe Yond. -mnn sana e|* 
= aa a FS ae pgm 8,000,000 - es te date London. 1883 |... \Charlotte und South a 334.000! 7 |Jan. & July.| New York. 1880 |... 
ortgage io? poe enewe ine “ . a. 3 . 196 | Ast Mortgage for $500,000 ....... D 
Ist Consolidated Mortgage .....|20,000,000| 7*| April Ct arlington . leston. |1870 |,,.. 
2d Consolidated Mortgage...... 7,000,000 5* - , _ pm here ‘+ oho hee ee 150,000] 7 Jan. & July.| Charles 
Income rm centunsened ee 8, 701,806 7 P \iGhesanesie and Ohio (Va. Cent. ): 6*\May & Nov.| New York. |1900 | 99 

a nt Oe & —| New York. |1808 |.... || Ist Mortgage for $15,000,000... |... .----+| 6*! 

PR ep) Ay pene poveee 2,000,000} |—— ew York. * ||Cheshire: sin a 7 oe July.| Boston. —|'75~'80| ogg 
tic an wren: , 168 i Company bondt........+0.-e00- gated Void ‘aud Sree 
stlan fund) .| 1,500,000! 6 | Various. B. & N.Y. 68-70)... | Voller: in, {1872 | 

aa en degen analy 1,614,500 6 |April & Oct. Fortiand. di noe lene 4 BS Rue bel 500,000! 7 | May & Nov.| Philadelphia. |1872 | 51g 
2d Mortgage, sterling........... , 6 mon. Rb age d Alt New York. |1877  |100 
eaeting Loan... ees eereee 484,000) 6*|May & Nov. a ee i fortgage, pref. sinking fund. 0388'000| 7 : iaay & July. a: ‘8 ine 
timore an io: F 5 GR: 65550 crus cennsensa 000 | “ “14882 4 
Loan of 1865... 6 Jan. & July. Baltimore. si —F | ena Gia Mortgage). 1,078,000} 7 \April & Oct. ; v4 
of 1 *e “ nand Quince aw York. {1883 vy) 
Loan of 1853 1,710,500) 6 Apri & ay " ood 7 "iret Mertgne> -.. terse -| Sees 8 ~ & July. Boe Kee \1883 a 
Baltimore City Loan of 1855... 5,000,000) 6 Jan. a J iy aah 1873 |.... || Trust Mortgage, convertible . 150,000 i Frankfort. {1890 |"""” 
Northwestern Va. R. R. 2d Mort. 458,500) 6 = . 5 - 4 need a DR nic gavnastoveses eee-| 941,000} 4 Morch dy? Sept.) New York. 1890 |||. 
pe zihwestern bi R. apaaa 140,000) 6 ‘ae Company a... schpiacaiabaioeidua 400,000 : 
le t an arquette — . |1887 
Ist Mest Income se ovcce ++} 260,000) 8 |April & Oct.! New York. )°70-’71|.... ane. Ley my 1000, Saal 400,000| 7*\Jan. & July. New York. |1 ove 

Beliefontaine : " tern : : rk. |1895 2 

ut Mortgage (B.and Ind. B.R.).| 661,000 ¥ Wan. & July.) New York. |'70-00).... ||Oblcago and Great Hastern: | 1 | , Apell & Oct! Now Yoh las bas 

Bellefonte and Snow Bhoe : ~ Jul hia. |1876 DE ncconccssetentackepiante 800,000 7 

a. eS ee “*** \\Chieago, Danville and Vincennes : 2,500,000| 7*|April & Oct | New York. |1909 | 95 
ere Delawi 1 Ist Mortgage 8. F, .....--.- fine , 

ar. by C. & A.)} 1,000,000] 6 |June & Dec.) New York. |1877 |.... ‘ 
2 Morigage (gun. by O: & A.) “800.00) § [March & Bept enw aL Bi) epee erase ..| 1,110,000] 7 |Jan. & Suly.| New York. |1881 |... 

Bine Ridge, &. Gar. “| PO) @ UFeb. & Ang ene Mitwrsioes, Ab): 307,000| 7 {May & Nov.| New York. |1874 | p93 

e y 1st Mortgage (C. an eee ’ 
Ist Morigi of | of $2,500000 .. seseeeeee| 7 |Jan. & July.) Charleston. [1898 |.... ont : aT arthwrestebn : Feb. & Aug.| New York. |1885 | og 

Boston an P Oo 69-71 Pret sinking a b’ds (193 m.).| 1,249,500) 7 M , & Nov. “ “ }1883 | 9 

Blerling Loan soe seecuseeeseees 2,061,820) 6°|April & Oot) London. "772 || Hunded Coupons.......+0.++ ++] la (Feh. & Angi “ “ [1886 | os 

Peston, Cito ososger stoccsees 798,000) 6 Boston. 1875 |... || General Ist crtgngs ppomncank se | ae q Feb. US| « |1885 | 34 

ton. nton an te arg. } | Appleton Ext.. 1 “ “ “ 11885 
1st WessetFoccccseceeees 400,000| 6 |Jan. & July.| Boston. vee || a ie Groen Bay Ext...) 300,000| 7 ff ‘3 =) F : bo si 

Boston ‘Concord and Montreal: 865 | 94%|| Equipment Bonds.........-..-.| 101,000) 7 5a & Jul “ « 11884 [°°", 
Ist Mort. (Conc. to War. 71 m.).| 204,000} 7 |Feb. & Aug.) New York. il 4 af Misstesip i River Bridge Bonds. , 7 jean. 2 ae « |1678 |c*"* 
2d Mort. conv. (1st M. on 224 m.)| 100,000) 6 Jan. & July. Boston. 1870 " Elgin and State L. purchase b’ds| | 138,000) 6 | = a an. “ “ 11915 | S65 

2d Mort. conv. (ist M. —~ _ m.)} 250,000) 7 « | New York. (1 a r Coneol dated sinking fund bonds| 2,077,000| 7 Ag ag c «  heg-n 
a, Harford and Et -eoe-| 496,000 6 | “ Boston. {18 + ment Bonds........+++ ‘sera «4 Fer. ae hen, “ “ 1882 Hoo 
artford and Erie : | rt. (Gal. & Chic. U. R. RB.) ’ sa “« 11875 

1st origage RS 600,000; 7 |March & Se t. Boston. ao - ist _ & ay & Chic ULE RD ”985,000 : Mey & — Fs « — la808 4 
Ist, Mortgage new) for $20,000,000)......... 7 \Jan. & July. mg 4 Ist Mortgage (Peninsula R.R.)..| 855,000) 7 Jan. & July.| “ « 11808 | 
‘akon an well: 1973 ist Mort. Ohi. & Mi}. R.W.85 m)| 1,129,000) 7 |/an. “ “ 1888 |*""* 
Sveutinten.. | es ‘April de Oct] Boum ATS Isai || et Mortgage (Beloit é Mad. Ito] 854,000] 7 “ 
Berip certificates,........ wines : ree Island and Pacific: | k. |1870 
Wharf purchase bonds......... 200,000} 6 | * ” * \1879 ov ie Letgege (C.& R.LR. R.. 1,397,000| 7 jJan. & July.| New Yor 1896 |"95" 
Bufialo awe and Pittsburg: \1886 1st Mort. (C., R. I. and P. R. R.y| 7,376,000) 7 

Ast Mortgage.....csccccccsceees 580,000} 7 |Jan. & July.| New York. [1 ee Chillicothe and Brunswick : May & Nov.| New York. |1894 824 
toes ana Pitabun ‘of Pa.)| 100,000] 7 \Jan. & July| Pittsburg. {18 Ist, Mortgage......---..----0+0- mer ew 

1st ot La. ) 7 \Jan. 7 d cist | anes d tern : 1896 

Ist Mort uff. & 0.C.Crose-cut) 600,000 7| 4 “ New York. |18— |.. ey eee rr me. 465,000| 7 |Feb. & Aug. New York. mess 
Buffalo ny Erie : ‘. jton and Dayton: . 11880 

Co. bonds (Buff. and State Line)} 400,000| 7 |\June & Dec.| New York. |1870 | 86 OST Montane Cist Bart fon oes 1,250,000] 7 ~ & say: New York tess | 8° 
Co. bonds (Buff, and State Line)| 100,000| 7 [May & Nov)  « “(1873 |... $d Morigage.....:..0.esseoseees :000| § |Jan lye « lier |e 
Co. bonds (Buff. and State Line)| 200,000 4 Jan. & July.) « . 1882 |.... New Mortgage........ =e -| 282,000) 7 ones 

Bo) bonds ae nnd Hestbenal). 300,000) 7 [March & Sept.) « 1886 |...- Cincinnati and Indiana: 2,500,000| 7 |June & Dec.| New York. ries 78 

0, New York an ne ITPA. ..-e0-- eeecceseces “ T 
ist Mortgage. ieveowd Wesnwes ++++| 2,000,000) 7 |June & Dec.) New York. oad 90 vue. seus 2,000,000| 7 Jan. & July.) “ 
Mortgage.......--.+s0eess00. $80,000) 7 |May & Nov| « 2 — Cincinnati and Indianapolis Junc.: Jan. & July.| New York. |1888 |. | 
Burlin on, Cedar Rapids & Minn: 919 Ist Mortgage.....ss.-cecseeeees | eee 7 M: hé&Bept.| “ « |1898 
ME PUN sc ncccccoctcceesese 600,000] g |Feb. & Aug.) New York. /191 85 98 Mortenee.-....c0c<scs.c00. , 7 \Marc Ps Doc. “ « |1884 \°°** 
Burlin ringce a9 ol oti 4,690,608] 7 |April & Oct| wWew York. [1893 | 91 1st Mortgage (Newcastle Br.) ..| 250,000| 7 |June Jee 
rant Mortgage. eee 7 |4p 2 Martinsville : k. |1805 
> is Convertible tou Saeaeces os 600,000 7 Jan & July « - ba cece os ar. by I. C. & Laf.)| 400,000| 7 \Jan. & July.| New Yor oes 
Jonvertible bonds......... ++} 600. 7 ye ; sooo tla i, Richmond & Chicago: k. |1905 
3d Convertible bonds ........ »-| 958,545} g | « ¢.t.« * */1804 {104 "ir etees. pebeaentaten ee | 560,000] 7 Jan. & July.) New York. [180 lees. 
Ualifornia Pacific : k. l18s9 DMisisctcctocesicceces 7 ‘aad 
Ist Mortgage, sinking fund.....| 2,250,000| 7*\Jan. & July.| New York. bose Clneinest fore Zanesville : 1,300,000| 7 |May & Nov.| New York. |1893 ||| 
Oamden a: y: Ist GAZ... + - ? 
Sterling Bonds, skg fund £288,600| 1,396,824| g*|Jan. & July.| London. [1880 |.... dusky and Clev.: York, |1890 
Lan len = OM St cone (a {is Cemaae ty at Ce esp» [ene & Deo] ow . 
an for $800,000............ oes 6 e bus and Oinc.: v k. 790 
Loan for 676,000. rm ce seseee-] 675,000] 6 m3 Ai cmcanllee ty 7 by meee aoee esse ..| $80,000] 9 \June & Dee.| New Yor "68-700! 964 
n for $1,700,000 ............-| 1,700,000 6 |Feb. ug. Mahonin ‘k. 3 
for $2,600,000 -..-.°.":7:""] ""g¢¢,000] ¢ June & Dec| « « fipee ($3 |[aee Mortgagecss-cee-ctsssos0os.] | 990000) 9 Marc opt Now You igre (et: 

Casnsel. Mortgage for $6,000,000 | 4,920,200] ¢ [May & Nov] « atl Gale LE Mortgages. oon: iss---2-| 98,000 § omega «  « }ige1 [ttt 

Jamden an lantic bbard Branch, Ist Mortgage.| 1 ‘ y gens 

Me ND 6 sien csincsevieve 490,000} 7 |Jan. & July. -Phileée = 1880 oe Cleveland and Pittsburg : March & Sept.| New York. |1873 | 9 

2d Mortgrge.s.. icc .ssceecceces 500,000) 7 |April & ct. sees 2 Mortgage (or let Extcnsion).. 790,500} 6 May & Nov. “ “ 11875 | 9g 

Camden ag P Burts in County: hia. [1807 8 3d Mortgage (or 2d Kxtension)..| 1,858,000) 7 an. & July.) “ e. 

shee teh 67 for $350 806,000) ¢ |Feb. & Ang.(Philadelphia. |} ° Boma fF er (or 8d #xtension). taal 4 & * ° 1900 ! 
ah Watigage LPP EAR nr nes one a canal o Jean. & July. 4 ¢Boston. es 5 ,000,000>.. i a : 
; Ht 
hy . se a yh a“ saa 
io ae “Pe 
‘ 











214 : : 








AMERICA) 





An Asterick (*) affixed to rate of interest signifies “Payable in Coin.” 

































Interest Payable. é $ || Interest Payable. : ; 
Description of Bonds. | A E ) Description of Bonds. ae oe —— — 3 8 
| When. Where. loll When. Where. A ja 
Olev., Painesv. & Ash. (L. Shore): Erie: ot $5 
ig WMetDt.snncscceesvosie’ a 7 Ja. & July. New York. 1874 | 94 1st Mortgage......+-.++- evcrces May & Nov.| New York. |1897 | 98 
Qd Mortgage......0.--2e-ceerees Wikgr 1880 |.... Bd Mortgage.....ccccccccceccees Maren & Sept. “« «” |1879 | 95 
Bd Mortgaue...+-+--+-2-+2--+-0s 7 |April & Oct.; “ “ 11892 | 913 pn 8 OFtZage...cecsereeeee corcee «“ “ « 11888 | 97 
Cleveland & Toledo (Lake Shore): “A Pe IER oe 6n0nss eccscvvedes April & Oct) “ « — |4880 
Ist Mort. (June. R. R. 1st Div.) - 7 |April & Oct.| New York. |1867 |.... 5th Moi De cccccccconspec sees J dae & Dec} “ “ 11888 4 
Ist Mort. (June. R. R. 2d ~~ ) ° ; Yo une be _ “ . = - — eg Bante. ib escnsece Jan. & July.) “ « 14891 
Ist M e 8. F. (Clev. & Tol.)| : an. uly. “ rling Loan £800,000 ......... | March & Sent. ; vee 
od M ee (Clev. and Tol.).... 7 |April & Oct.) “ « 11886 |.... ||Erie —_ Pitisburg: : _ ~~ Lenton 1875 |... 
Qolumbia and Augusta: Ist Mortgage...........-+- race Jan. & July.) Philadelphia. |1882 
1st Mortgage for $1,000,000...... 7 |Jan. & July.) New York. |1888 |.... 2d Mortgage ....-...-00- ‘cnnate April & Oct, , re - 1875 |.-"" 
(olumbus, Chicago & Ind. Cent. : _New Mortgage......+ee-ssereee Jan. & July. “ 1898 |" 
Consol. 1st Mortgage skg fund.. 7 |April & Oct.) New York. |1908 | 83% ||Evansville and Crawfordsville : ea 
Consol. 24 Mo skg fund.. 7 \Feb. & Aug.| “ “ 11909 | 61 1st Mortgage of 1852 ........+.- Jan. & July.| New York. |1869 
©olumbus and Indiana Central: || 1st Mortgage of 1854 .......-... May & Nov.) « « lyge9 | “°° 
2d Mortgage...-..--- tteeeeeeees 7 [May & Nov.| New York. |1886 |.... || Rockville Kxtension 1st Mort... Feb. & Aug| « « |1g81 77°" 
Income Bonds .....-...----+++- 71-* “ - “  /1881 |.... | - —_ Warren 4 Providence: ‘abe 
jumbus and Hocking Valicy : } | mt Mie¥tgage.. 8. .sescsce Be a ; 
eS Mo ppesecedoeseces fi ee 7 |April & Oct.) New York. |1897 |.... —: Providence. |18— |.... 
Columbus and Xenia || Ist Mortgage guaranteed....... —— ah 
1st Mortgage for $500,000 ....... 7 |March & Sept.) Columbus. |1890 |.... } Past = Pere Marquette: rinceton. /16— |... 
mnecticut and Passumpsic Riv. : ||_ 1st Mo, act cccccoescenns ee —=— ££ —— ; on 
om Moi e sinking fund...... 6 |June & Dec. Boston. |1876 | 95 | |Galena & Chic. Lison(C.N.& W.): New York. |18 a 
Notes of ’66 and ’67, free....... 7| « “ “ 677! 99 || Ist Mortyage...........-....06 < Feb. & Aug.| New York. |1882 98¢ 
@onnecticut River : | {i 24 Mortyage..........0.--. eee May & Nov.) “ “~ |1875 | gs 
Ist Mortgage..+-+ee-eeeseeereee 6 |March & Sept.| Boston. [1878 | 98 Poe: 
Connecting : | | WEB sco cccsevcdecceess ectccece J. & J. 7Q’- 
Ist Mortgage guaranteed........ 6 \Jan. & July.| Philadelphia.|1896 | 87 | Grand Rapids and Indiana: ema hein me 
Oumberland and Pennsylvania : css | ||_ Ist Mortgage.......-..+--+0+ ese Jan. & July.| New York. {1886 
Ist Mortgage for $1,000,000. .... 6 |March & Sept.) New York. 2 sees ley alley: F eee 
Mortgage sinking fund....... 6 |May & Nov.| “ |1885 | st Mortgage, guaranteed.......! Jan. & 
Oamberland Valley : 7 1 : lp —* em (Ca.»: July.) New York. /1886 |... 
Ist Mortgage......---+--eeereee | 8 |April & Oct.| Philadelphia.|1904 {.... || 1st Preference Bonds ......... ~- *\Jan. & . si 
2d Mo atereeeresescosrees iss “ a P*li904 |..°" || 2d Preference Bonds ......... rs ort oe ae ee 
Danbury and Norwalk eo | 3d Preference Stock ....-+0.+00 4*| ¢ “ « 
Ist Mortgage.......--+--seeceee 7 Jan. & July.) New York. |1890 |100 4th Preference Stock.....++.-+++ 25,592,860) 4*| “ “ “ 
Danv., Urbana, Blooming. & Pekin: | Hquipment Bonds ........... ode 6*{April & Oct. “ 
lst Mo sinking fund ..... 7 |\Jan. & July.) New York. |1908 Postal and Military bonds..... -| 5,840,000) var) Feb. & Aug. ou 7°* 
Dayton and Michigan : esi _ Great We wony bd Canada: tees 
lst Mortgage fund 7 Jan. & July.| New York. |1851_ . Govern ment Loan £578,688. ..... 2,782,387, 6*|\——-  & ——| Otta ? 
2d Mortgage...e-seerreeese- 7 |March & Sept. . « {1884 |... || Mortgaye Bonds £615,200 .......| 2,983,720; g*|-—— _ & iaulen, "3-761 °°" 
3d Mo’ Boocee sbeteinsndixees 7 |April & Oct.| “ “ 11888 Mortgage Bonds £547,000 ....... 2,652,950)54*|——  & —— « 77"18\""* 
Dayton and Union: | | Stock Debentures £46,700...... | 226,500) 5*|——-. & 9 —— “ ered. °°" 
lst Mortgage, registered ........ 7 |March & Sept. New York. une niet | fone Seen e —e . coe 
2d Mortgage..cecesesecsssssveee June & Dec.) “ © a ; st Mortgage a errr Te April & t. 
Income Bonds ......-.---+--++s “ « « {1879 4 1st Mortgage (E. Div.).... : - sa & = New York. od 106 
Dayton and Western : | || 1st Mortgage (General). 7| « “ “ « |yggg |'as: 
Bat MACTUTREB so ccccccccsccccceee |March & Sept.| New York. |1882 |.... | 2d Mortgage.......... *- 7|May & Nov.| « « |ig93 | 87 
Bd Mortgage....-seereeerececees = & July.) “ “ 11905 4 a and Columbia 82 
Delaware: st Mortgage......... wovccedd ee Jan. & Jul v 
ist M Siem sreeereeerees |Jan. & July.| Philadelphia. as - | nee: ~ St. Joseph: ’ y-| New York, |1886 | 
Guarantee MAB... cceanerees ; « “ “ 1875 is and Mortgage.....-.ee-seerees April & Oct. 
i  cwarsces-qeknepecnes « “ “ 1876 |.... | Convertible bonds ........... old : Sen. & July. New York. = 
Extension Mortgage........-.+ | « “ “ 1880 |.... || Hight per cent. Loan.......... P gi « « « « 11974 
Delaware, Lackawan. & Western: || Ten per cent. Loan ............ 10| “ «“ “ « 4972 |r**° 
Ist Mort. (L. & W.) for $900,000. jJan. & July.) New York. |1871 | 96 || Mort bonds conv. taxfree...... gi « « pe « — |ygg5 ‘ists: 
1st Mort. (East. Ext.) $1,500,000. ‘April & Oct.) “ « 11875 1/101 1st Mort. (Quincy and Palmyra, si—_ & —=|_ « « |1g— 
2d Mort. (General) fcr $2,600,000, March & Sept.| “ « |1881 | 96 1st Mort. (Kan. City & Cameron) 100|\— & —| « « |yg91 |: 
Des Moines Valley : ow and Lancaster: 100 
1st Mortgage (on 154 miles)..... lApril & O New York. |1877 |.... st Mo e, guaranteed........ i 
incoune oo ° a. ecceercccccce Tom. & July. “ “ 1884 , ites an New Haven: 6 Jan. & Julv. Philadelphia, 1883 95 
Detroit and Milwaukee : st Mo ovcce cercccece essces q 
Ist Mortgage, convertible....... May & Nov.| New York. {1875 |.... ||Hartford, Providence and Fishicil ¢ Jan. & daly) New York. [1078 | og 
Qd Mortgage...---+--eee-eeerees « “ “ “ 1875 rn ort. sland 26.32 m.)... n|Jan. & ‘ 
1st Mortgage Funded Coupons . Jan. & July.) “ « 11875 i 1st Mort. (Connecticut 96.04 m.) 7 ome mg aan ee 
2a Mortgage ha yen oe d May & Nov. “ « 11875 ta an soe 
Bonds of June 30, 1 (cond).. > ae aia in mi “ “ 1886 1a st Mortgage.......... erccercce " 
Detroit, Mon. & Tol. (MLS & N.L) pionsstonis 6 |Jan. & July.) Philadelphia.|1872 | 
lst Mo hk AS me. 1 \Feb. & .| New York. |1876 t Mortgage...........06 aenied " ’ 
Detroit and Pontiac (Detr. & Mil.): ™ Aug wake tas “ 2d Mortgage.......... Aeesanteed : Jen. & July. Bridgeport. oo eee 
1st ee  eusheeuneeuscosbed 3 Jan. & July.| New York. |1878 a wee nee beat cea oil Seco 
[st Mortgage.......-eeereenreee April & . “ “  ~ 2 eee st Mortgage -) sink ‘up a 4 
ecu: Oa Sie. a Aug) “ = « isee |°722 Hudson River: 4 . seuatiodcten | haantiea sec) >. ol oe 
Dubuque and Sioux City: ortgage, sinking fund...... 7 |June & Dec.) New York /1886 
Ist Mortgage (1st Division)...... 7 |Jan. & | Ne . 11883 DE ES, canchcnscsshecenee 4 162% 
Ist Mortgage pene edocs 7 «3 July tad bai 1894 ines Huntington and Broad ‘Top Mt. : 7 May & Nov) ‘ “  |1875 |100 
Binki und (convertible)..... 7 IM Nov.) “ « 11888 ne Ist Mortgage. . 
ae Southwestern ay & Nov 2a Mortgage... 7 April & = Philadelphia. 1870 | gg 
‘ t Mortgage, preferred....... ee 1 . & July.| New York. /18 aut onsol. Mortgage ‘ toes 
Pe Mo e a Pixcaine Seas 7 ven July ." ork Loe is — Central: 7 |April & Oct. ™ 1896 27 
Bast Brandywine aynesburg: onstruction gosewoonnecn eccccce April & Oct. k. {18 
[st Mortgage...--.+--ee-eeerees 7 Feb. & Aug,| Philadelphia. |1882 Sa Construction......... eecccercce : 3 “y New Yor! La 106} 
Bast news yg g Fund Resomatien setaprocnaschaators 6} * “ « « {yg99 |°*°° 
+ Mortgage, og Fund .... 1 |Areil | Philadel bi Redemption, sterling..... ececces “ eee 
Bast Tennessee ane ee: oo rire ia as and Southern Iowa: o* London. 1875 |"... 
Tennessee Mm (Old)..+..+.++.- 6 \Jan. & July.) New Y¥ 188: a 1st Mortgage..... oeeneccaeesece ’ 
Tennessee — SEOOEY vce edanne 6 9 July 7 ork. _— ce ——— Cin. an Lafayette : 7 |Feb. & Aug| New York. |1882 #e 
(OMA)o- oc ecrccercceres e 6| « « “ « 14880 co st Mortgage..... oeresececereee 7 . 
: (ROW) 000006 0c0cc2c0 7| « « “ « |1880 |.... ||, 1st Mortgage (Ind. and Cin.) ... u ‘Aptil ae "0c. wei i 1888 ot 
Bast Tenmeree one em: intions olis, Orawfordsv. & Danv.: aie 
Tennessee Mm (Old) ......-00 6 J & | N seen st Mo Rovere eerccccecccees 5 
Peaneneee Loan (1866) ......... 6 vy vay a” rah _ * Indianspol s and Madison : 7 |\Jan. & July.| New York. {1888 | |. 
— endorsed bonds...... 6| « “ “ “«  118— ee R._. Eoe stores sre eereeereee 7 |May & Nov.) New York. |1881 
tern : : eee 
Btate Loan (Ist Lien) .......... 5 \J. A. J.&0.| Boston. | 6872... 1st Mortgage (Eldora R. R.).... Jan. & July.) N k. |1888 
as eoronet ere, Sa. é*\Jan. & July.| London. [1872 |--.. Jackson, Lansing and Saginaw: 7 y-| New York. |i888 |. 
0% eecerses eb. & ‘i ton. 4 i101 ee cere eeeons . & 7 x 
‘Ist L 5 a (Essex Railroad) . 6 Jan. & i a. . tod 963 wy e(J.M. &L.): 8 =e July.| New York. |1884™| 95 
of 1868...... ethibaaes Se ie 6 |Mardh & “ 96 ortgage...... eedcecoe eecccee i 
io d and Kentucky : — _ Jeffersonville, Madison & Indian. : 7 |Agell & Oct.) Now Fork: |7873" | ... 
cane TE Re ~ 6 |Jan. & July.) New York. /18— |.... ps = gph states evees 7 jApril & Oct.) New York. |1906 | go 
; Eaepeaneueseceuensys T leereeerccereraleseaterecareselesaeee 1 
Tat, Motlygagen- +--+ renee erees 7, Jan. & July.| Philadelphia. |1 934 | |Joliet and Chicago : 
soc cpsap les ah>oouhdl ; “ 1st guaranteed, 8. F.. B4 ’ 
Surogenn and N American: |’ BARS Oct mrs | 7% vonage: estes tier indiana 600,000) g |Jan. d& July.| New York: |1883~ |19g 
Vat t Winn.) ean. & July.\ London. [1886 |... |j 4 erereee 200,000 g [Jam & July,| Pew York. [1074 |,.., 
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An Asterick (*) affixed to rate of interest signifies ‘Pavable in Coin.” 
3 Interest Payable. 3s | | 3 Interest Payable, é p 
Description of Bonds. Amount. B Description of Bonds. Amount. 3 E 
|" When. Where. | A |& | | When. Where. | A 

Junction, Philadelphia : Mobile and Montgomery: : 
1st Mortgage, guaranteed....... 800,000) 6 | April & Oct.) Philadelphia.|1896 | 89 1st Mo’ ¢ for $2,500,000......|/$--.---+.| 8*|May & Nov.| New York. |1900 | 95 

Kentucky Central : Mobile and Ohio: 
1st Mort. (Covington & Lexing.)| $128,000| 7|—— & -——| New York. |1873 |.... 1st Mortgage, Sterling ........ ; 4,698,000 6*|May & Nov.) London. [1882 |.... 
2d Mortgage (do.).....-.00-+e+++| 794,00017|——  & ——| « « {1883 |.... || 1st Mortgage, Sterling ....-... gt} “ Mobile. [1882 |°77 

Mortgage (do.).....--20--20++ 237,000) 7|——- & ——| « «Bee Te..6 Tennessee Loans.......-.-+--++| 1,669,800] 6 |Jan. & July.| New York. [1891 |.... 

Keokuk and St. Paul: Income of ’61, ’62, 65 and ’67...| 388; 8 |May & Nov.' Mobile. [1867 |.,.. 
1st Mortgage, sinking fund,conv.| 400,000] 8 May & Nov.) New York. |1879 994 Liquidation (10 year) bonds.....| 556,421) g8| “ * New York. |1876 |.... 

Knoxville and Charleston: Interest bonds ........2-e00- -+| 697,900; 8; “ « Mobile. {1882 
Tenn, State Loan .......---++-+| 460,000] 6 |Jan. & July.| New York. |1998 |.... ||Mon omery and Eufala: 

Knoxville and Kentucky : 1st Mortgage, endorsed by Ala..| 129,000) 8 |March é& Sept.| New York. |1886 |... 
Tenn. State Loan (old).....+++«+| 1,810,000] 6 |Jan. & July.| New York. |1890 -+e+ ||Montgomery and West Point: 

Tenn. State Loan (new)... at 0001 6} « “ “ « 1898 |.... || Income Bon 8 |Jan. & July.) New York. |1871 |,,.. 

Lackawanna and Bloomsburg: Income Bonds.......--00- a heal - be “4876 |... 
Ist Mortgage...-.....20-s00-++0| 900,000) 7 |\Jan. & July.| New York. |1875 |.... Mortgage Bonds........e-+e+++| 719,600} | “ e » “ 74881 |... 
ist Mortgage (Hxtension).......| 400,000) 7 |March & Sept.| Philadelphia, |1 .-«- ||Morris and Essex: 
2d Mortgage........... ereeee -*| 500,000) 7 |April & Oct. « 1880 |..., ist Mortgage, Sinking Fund....| 5,000,000) 7 |May & Nov.| New York. |1915 1024 
2d Mortgaye (Extension) ....... 400,000] 7 |May & Nov. “ 1890 |.... || 2d Mortgage......ss-see-eee+eee} 8,000,000 7 |Feb. & Aug! “ «11891 |'95 

Lake Erie and Louisville: Nashville and Chattanooga: 
1st Mortgage for $1,600,000...... 500,000) 7 |Jan. & July.) New York. |1893 Pe 1st Mortgage, endorsed by Tenn.| 1,569,000| ¢ |Jan. & July.| New York. [1890 ae 

Lawrence: Tenn, State DT scsesscesesess| 160,000} 6) “ . « «71892 |... 
Ist Mortgage......... sereeereee 360,000; 7; “ = Pittsburg. [1886 wk Tenn. Coupons Funded........| 426,270} 6} “ we bed “ 71892 |. 

Lehigh and Lackawanna: Nashville and Decatur: 

Ist Mortgage (tax free) ....... | 200,000) 7 |Feb. & Aug.) Philadelphia.}1897 |.... Tenn. State Loan ......++-.++++| 2,465,176) 6 |Jan. & July.| New York. |’90~ Sea 

Lehigh Valley: : Income Bonds (Tenn. and Ala.) 205,000/10 | April & Oct.| Nashville, 1870 |"""* 
1st Mort. (exchangeable for new)| 1,089,000] 6 |May & Nov. Philadelphia. /1873 | 100 2d Mortgage ......se-see-rseeees| 600,000} 6| “ “ | New York. 1887 |/°°* 
New Mortgage, irce of taxes....| 3360,000| 6 |\June & Dec. 5s 1898 | 944 | Nashville and Northwestern : 
ist Mortgage (Hazleton).......-| 134,500] 6 |April & Oct. - 1872 | 94¢ || Tenn. State Loan ....-.+0-+++++| 2,672,000) 6 |Jan. & July.| New York. |'88~’ o> 

Little Miami: 2d Mortgage.....-scececceseesee| 7920501 6 | “ “] « « p71~83)"""* 
Wt BGFIERED.-.00erccerccesves 1,480,000} 6 |May & Nov.| New York. |1883 .. || Naugatuck : 

Cincinnati Loan....... fteeerees 100, 6; « “ Cincinnati. |1880 |.... 1st Mortgage, Convertible.......| 166,000) 7 |Jan. & July.| Bridgeport. {1876 Bie 

Little Rock and Fort Smith: Newark and New York: 
1st Mortgage for $3,500,000 .....|.. 60... a _ Ie Boston Sicads aie fF eee +++} 600,000) 7 |Jan. & July.) New York. |18— we 

Little Schuylkill: |Newburg & New York (Oct.1,’68): ; 
ist Mortgage, sinking fund ..... 807,500) 7 |April & Oct.| Philadelphia. |1877 1004 Ast Mortgage......00 secrecesse| 260,000] 7 |Jan. & July.| New York. |18— Ei 

Long Island : New Bedford and Taunton: 

Ast Mortgage.....+.--++-+e++e00| 500,000) 6 |Jan. & July.| New York. |1875 |.... 1st Mort, sreeccecseseerseees| 174,000) 6 Jan. & July.| Boston. {1881 | 
Hunter's Point Hxtension..... *| 175,000) 7|Feb. & Aug) “ ‘ 1890 |.... | |New Brunswick and Canada: | 
Glen Cove Branch ..,..-++0-+4- 150,000} 6 |May & Nov.) “ o eee Le 1st Morigage, Sterling £220;000..| 1,100,000, g6*|May & Nov.) London. {1867 Be 7 

Louisville, Cincin. and Lexington: Newcastle and Beaver Valley: 
lst Mortgage for $3,000,000......| 2.698.000] 7 | Jan. & July.| New York. |1897 854 || 1st Mortgage for $150,000........] 125,000} 7 |May & Nov.| Philadelphia, |1882 BR 
2d Mortgage......+--see-see+++s! 1,000,000 g April & Oct.) “ “11897 | 85 2d Mortgage for $100,000........ 29,500 7 | March & Sept. ” 1877 |. 

Louisville ana Frankfort: New Haven and Darby: 
1st Mortgage..... serceece tereee) 88,000) g |Jan. & July.) New York. /'70~78).... || let Mortgage....-.ssseee-s++++| 800,000! 7 |May & Nov.| New York. |isss ae 
Louisville AN eeerseerenere *-| 100,000) ¢ “ « «“ “ 1881 New Haven and Northampton: 

Louisville and Nashville: “"" |! Let Mortgage...-++s+sseeeeereee] 450,000) 7 [Jan. & July.) New Haven, |1869 ek 

1st Mortgage, Main Stem...... *| 1,424,000) 7 |Jan. & July.) New York. |g9-77| 95 || 1st Mort. (Hamps. & Hampd.)..| 200,000) 6 | April & Oct, " 1874 |"""" 
1st Mortgage, Memphis Branch.) "2¢7,000| 7 |May & Nov.) “ 170-75} 96 | New Jersey: 
1st Mortgage, Bardstown Branch)  37'500| 7 |Jan. « July.) “ “ 11870 | Company Bonds (var. issues)...| 850,000) 6 |Feb. & Aug.| New York. |’75~87] 93 
1st Mort. Lebanon Branch Ext. 88,000) 7 |May & Nov.) “ “ — |989-1g5| 92° | |New London Northern : 
Louisville Loan, Main Stem..... 849,000 6 |April & Oct. “ “ 18887 | Ist Mortgage....ssersee- e 60,000) 7 |\Jun. & Dec.|New London.|1875 aK 
Louisville Loan, Lebanon Br... y 6 May & Nov.| “ “ lisss |°° 1st Mortgage, Extension. -| 870,000) 7 |March & Sept. s 1885 | *: 
Louisville Loan, Leb. Br. Ext... 333,000 6 April & Oct. “ “ 1893 nar New Mortgage....-sce-scoree. y 7 |April & Oct.) New York. |1888 Sem 
Consolid. 1st mort, for $8,000,000 2,000,000 7 “ “ « i898 "89} N. Orleans, Jackson & Gt. North.. 

Louisville, N. Albany & Ciucago. 1st Mortgage for $3,000,000....../ 2,741,000] g |Jan. & July. New York. (1886 | 
Ist Mort, New Albany d& Salem! 235,000] g|—- & ——]| New York. |1992 2d Mortgage for $1,600,000.......} 1,157,000] g |April & Oct) « “” jisgo [°**- 

Maows — Semnote’: likin ** 1IN. Orleans, Opelousas & ee. Win: inet ds Ooel Mens Werks: lates 
1st Mort. endorsed by Georgia..| 140,000] 7 |Jan. & July.| New York. 1st Mort. construction (80 m.) ..| 1,842,000) g | Ap ew York. {1 

Mahanoy and Broad Mountain : . 7 . 1681 |.... 2d Mort. (F.) for $1,000,000 (80m. en g jJan. & July.) “ +" aay Tr" 
lat Mortgage. .c-ccccccccccece *+| 250,000 Jan. & July.| Philadelphia. New York Central: Mie 

sain @ Centra: ,000) g y pale. 11684 |.... Premium, Making Band Bonde, 5,986,626] ¢ May s Mov. New York. 188s 904 
$1,100, OOD cccccccecccess **| 1,095,600) g*|Feb. & Aug. Boston. p99. | Funding, Sinkin; ul nds..} 1,514,000) 7 |Web. ug. 7 
ju. LOAD. +-+ee-eeereeerees 307,700 Tene & De. - on se | Bonds for B. & N. Falls R.R.Co, 76,000) g |May & Nov.) “« «  tiggg_ |109 

ngor ge ee ee 621,000) g | April & Oct. “ a a Bonds for railroad stocks.......| 592,000] g | “ ° 2 «11883 “30° 
ad Mort. (Fenob, & Ken. R. B.)} 390,000] g |Feb. é& Aug.) Bangor. (1870 |"''" || Bonds for real estate............| 1620001 g| “ . - “(1888 | gs 

Marietia and Cincinnati: 7 ih 2 Bonds and mortgages ....-.0... 22,800) 7 , Berg es , var. 

Ist Morigage...+.++++eereeerees $42| 7 |Feb. & Aug. Convertible bonds .........-.«.| 195,000| 7 |Feb. ug.) 1876 |***- 
Ast Morigage, Sterling...+...+.. 7080,000 fle  Aat| Reltimore, |1001 | 09g || Sonvenl bonds of 1868.........| 2,900,000] g |June & Dec} « = « .hise7 |-2-. 
2d Mortyage....-.+0--sereeeseee| 2500,000 “gh ||New York and Flushing: 

Scioto and Hocking Vailey..... 7 300/000 : ad ™ ae Baltiahess, on 8b 1st Mo Cocsceveceeererecees| 125,000) 7|—— & ——| New York. jis— 

Memphis ond eens: **** || New York and Harlem: il senate cows 
Tenn, State LOAN ...+-...-...0. 1,817,937 : 7, Ist Mortgage of 1853 ...........| 8,000,000} 7 y ov.| New York. |1873 
ist Mortgage, Convertibie...... 1,298,000 $ [itary a. uy] New Fork. [1900 |... || tot Mortgage ot mange of i808., 1,797,000] 7 |Feb. & Aug] “«  “«” lags |1014 
4d Mortgage.....-..-- eecere 1,000,000) 7 |Jan. & July.) « « 1/1885 {°° ||New York and New Haven: + 

Memphis and Little Rock: ""* |) [et Morigage...+esseeeseeeeeee| 1,069,500] 6 |April & Oct.) New York. 1/1875 e 
Tenn. State, endorsements ...., 445,000] g |Jan. & Jul y.| New York. |1890 New York, Providence & Boston : 

Mortgage (road and land)....... 1,300,000| § May & Noy| « a ltepo [0° Ist FNPrsscossendesneenes «| 250,000) g |Feb. & Aug.| New York. |73— 96 
Ark. State Loan «+--+ eres *| 900,000) 7 | Jan. & July.| « “ 11897 |""** Extension Bonds.....-.+-++++++| 250,000} g |May & Noy.) « « 11888 

Michigan, per agp a ling *“*** || Norfolk and Petersburg: . Set, Dilek Show elie cece 
ist tqage, tresereeees! 467.489 : ‘ Ist Mortgage...s.-eesceereeeess| 110,600) 7 |Jan. y: ew York. |1877 
ist Mortg.,; +, dollars, convertible 4,000 “4 po July Pa ried ey Ast Mortgage......s-seseseseeee| 803,000 | “ " wr eee ee 
1st Mort Sia Fans ileteae 567,000) g | April & Oct; “  «” |1gg2 |"*"* || 2d Mortgage for $300,000........] 43,0001 g| “ “ | Norfolk. {1872 |-**- 
Uonso!. Bi 591,500 & a ae “ 117 ||North Eastern: pean 

Michigan Southern & North. Ind.; aes, 8 seed bo = Mortgage...-++s-++ -eeesse«) 700,000] 7 March & Sept. Charleston. {1869 
yp te Sinking Fund.... ene 000 7 May & Novy. New York. /1885 1004 2a ee ae $300,000. eeerens 145,000 7 as m 1868 j**** 

) eceeees paserserscees 693,000 7 “ “ “ “ 1877 98 North Misso : ee 
Detroit, Mouroe & Toledo Mort.| “"994’999 « “ Mortgage of 1865 ...........| 6,000,000) 7 |Jan. & July.| New York. |1995 
afigtin and Centre County: ei ee 108 | 08 [tS igetme of 1008..........., 000,000] 7 [April & Ock| «" « lees my 
Ast Mortgage.....ee-eeereeeeees| 172500 : orth Pennsylvania: 

iilwaukee é Chicago (40 milion : 2,500) @ | April & Oct. Philadelphia. |1886 |... omy’ ~~ “ee 2,600,000] ¢ Jen. & July. Philadelphia. |1880 | 9, 
2d Mortgage, (C. & N. W. 182,000 ‘an. & July. Chattel Mortgage ....-++s++e0++| 360,000/39 | Apr t, 1887 
$d Mortgage,( * “ 1 “10,500 : yaad ;, ae. New York, oa "** || Qd Mortgage....-+seseeereceeeee| 276500) 7 |May & Nov. “ is— 18 

Milwaukee and St. Paul. -*** | orth Shore, L. L.: 954 
1st Mortgage—370 miles........ 5,425,000] 7 | Jan. & July.| New York. {1898 928 lst Mo Crseeccesseerecereee! 110,200) 7 |Jan. & July.) New York. |1887 
2d Mortgage .... ‘a . re eeerreces 1,390,000 ~ April & Oct. “ “ 1884 83 Northern Central: ; reece 
lst Mortgage (P. du Uipereveres *| 8,455,000] g | Feb. & Aug.| « “ 11898 |104 1st Mortgage, guaranteed.......| 1,600,000} g |J. A. J. & O.| Baltimore, |irred, 
2d Mortgage (P du U.).......... 736,000] 7.31 « “ “ « 11898 |'94 2d Mortgage, Sinking Fund.....| 2.500,000] ¢ |Jan. & July.) . + 1886 3° 
let Most. Cows and Minn. Div.) 6 796,000] 7 |Jan. & July.| «. « [reer 87 || 3d Mortgage, Sinking Fund.....| 1223.00] g | April & Oct. « 1900 | 98 

eae Sse er ner Semana 7H) ia 
lst Seer e ware eereenrees 1,350,000 & v, Northern New am . 
2d. Mortgage...........-. see-+e+| 1907;000] § [Heu, & Auy| Me™” TOU [1878 |... || Nommey Bonds of 1864........| ra0%%oo] ¢ |April & Oct| Boston, 1874 | oo 

Miaslasi ppt and Tennessee : **** || Northern New Jersey : oe Jan. & July: Mew York 
Ist Morigage...-----+---+-se06) 600,000! » | April & Jat Mortgage.....cs-ssssees-ees| 400,000] 7 [Jan. | New 18— 
2d Mortgaye for $1,300,000......) 9g9/o99| 3 oT . July. New York. ora woos | leith Wenn V : pewe 

Mobile and Giterd: "*** Il 24 Mortgage (B. & O. R. R. Co.) pro 6/Jan. & July.| Baltimore, |1873 964 
lat Mortgage ee eververees f417,500) tiJan, & July! New York. | i977 cece || 34 Mortgage (B. & O. KR, B. Oo.) 1 wn 
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Sends. pee s Interest Payable. 3 g 
Deseription ef Bon oun 
. | When. Where.  € 
ment ment Bonde of <n. eeee+| $839,000) 8 |March & Bept. Co.’s shops. |1867 
a ccecccccclesccscces! 8 ” ° 1887 |"*° 
Norwich and Weeconar. i 
Ist Mort. (Mass. Loan) skg fund) 400,000} 6 Jan. & July.| Boston. [1877 
Construction bonds.........-..-| 124,600) 7| “ « “ 1877 |""°° 
Steamboat mortgage..........+| 45,000} 7 |Feb. & Aug “ 1870 |°*° 
Ogdensburg and Lake Champlain: ne 
lst Mort. conv. into pref. vipa 986,000} 7 \Jan. & July. Boston. 1870 
Equipment Bonds .........-- --| 300,000} 8 | “ « “ '69-"78| 199 4 
Ohio and ee: 
lst Mortgage, E. Div. +| 2,050,000} 7 |Jan. & July.| New York. [1872 98 
lst Mortgage, W. Mapes e.+»| 850,000; 7) “ “« ‘“ “ 872 
2d ——~ A W. Div....ccccees 556,000} 7 | “ ba “ “« he7 {°°° 
Income, a 221,500 7 |April & Oct.) “ « tigg2 tre: 
Consolidated Mort. Sor 9a00 000 1,652,000} 7 Jan. & July. “ “11898 {55 j 
Consolidated Mort. sterling... 83,420]... London. {1898 
Oi Saat and Allegheny River: mae 
OTTQAZC.... ee eececcceecees 3,170,000} 7 [May & Nov.) Philadelphia. |1897 824 
Ola Galeat and "Newport: 
Company Bonds.......--++-+++ 1,000,000) 6 [March & Sept.) Boston. [1876 97 
Company Bonds......--++-+++- 458,000| 6 |April & Oct. “ 1875 973 
Company Bonds.........-++-++ 1,388,000} 7 |Feb. & Aug. « 1877 109 
Orange, Alexandria & Manassas: of 
Seiden che toGordonsville)| 400, 6 |May & Nov.) New York. [1873 es 
2d Mort. (Charlotte to Lynchb.) 1,130,500} 6 Jan. & July 6 “) (1875 | og. 
8d Mort. 673,600] 8 [May é& Nov.| Richmond. {1873 b 
4th Mort. ” “ 381,700! 8 |March & Sept.} Alexandria. |1880 82 
Ist Mort. (general)........--++ 17 Wan. & Ju ly. New York. |1882 | -5 
Va. State Loan........--++-+00- 249,962) 6 | “ « «” lige7 | 798 
Osage Valley: cece 
ist Mort 5-20 years ........ 200,000)10 |Jan. & July.| New York. /|1888 
Oswego and Rome. tee 
Ist Mort. guar. by R. W.& O...| 350,000 7 [May & Nov.| New York- /1916 
BEM ncccecctcoeccocncecccese , 6 |Feb. & Aug « “11891 ‘Ir°°- 
Oswego and Syracuse : es 
lst Mortgage..........--+++-s ° 498,500} 6 [May & Nov.) New York. |'70~80 
2d Mo Bocvcccccccccccceccee 375,000} 7 | “ u « “  l1g85 |teee 
Pacific of Mo.: tee 
Mo construction......... 1,500,000} 7 |Jan. & July.| New York. /|1880 
Bt. Louis Lowm.......---eeeeees 700,000} 6 « « “ “ 773 96§ 
Ist (new) Mortgage.........-- «| 7,000,000! 6*|/Feb. & Aug.) New York. {1888 974 
nama : 
lst Mortgage, caring seocconcese 05847 T*|April & Oct.) London. [1875 
2d Mortgage, Sterling........-++.+ 740,959] 7*/Feb. & Aug. « 1872 \"**" 
General eS Bteriing Kiscea 2,899,880) 7*/ April & Oct. “ 1807 \""" 
Paterson and Newark . 
1st Mortgage rigage guaran aranteed.. -+e+| 500,000) 7 |Jan. & July.) New York (1888 
Pemberton and ightatown : ; vee 
Ist Mo endorsed ......... | 160,000) 7 |—— & -——| New York. [1877 
Peninsular (Michigan) : . 
1st Mortgage for $16,000 per m../ 855,000} 7*|May & Nov.|N. Y. & Lond.|1899 
Pennsylvania : 95 
1st Mort. | 4,972,000} 6 |Jan. & July.| Philadelphia. |1880 
2a Mont. —_ to Pittsb. 2,594,000 6 April & Oct. . 1875 |io9 
ad M. ® | 2,288,840) 6 | London. 1875 |1024 
General Mortgage.........-.++. | aoe 1,546. 000 6 J. A. a. & “0.| Philadelphia. 1910 ("933 
Btate lien on wins ——-~, 6,282,755 5 ‘Avni & Oct.' Harrisburg. |1890 964 
— Bonds and Debentures...| 3,520,728) 6 | . & O.| Philadelphia. |¢9-"71|"*** 
Ivania and New York: | | voce 
pst Morigage guaranteed btaccaes 2,697,000; 7 June & Dec.) Philadelphia. |1s— 984 
1 | | 
Ist Mortgage.....----++--+s+s5- 1,185,300) 7 Jan. & July.| New York. |18— 
oe ¢ (Tallahassee iia) He boy ae oe . 1s - 
2a —- eereeccresecesess , $j * “ “ “« tees 
Peoria and Bureau Valley : | | ~~ fT 
Ist Morigage......----+--se-0es | 600,000) § Jan. & July,| New York. jis— 
Peo Pekin in and Jacksonville : 
Ast Mortgage.......---eeeeeeeee | 1,000,000) 7 Jan. & July.|3 New York. (1887 
ee: sa a w . 
Ist Mortgage........--.-++-++- y 6 |— ——| Philadelphia. |18— 
Perth Am y and Weatistige : P 18 16 
1st Mortgage aranteed....... 100,000| 6 |——- & -——!/ New York. — 
Philadelphia and Baltimore Cent.: ue tees 
Ist Morigage......... Gocceeeses 575,000) 7 jJan. & July.) Philadelphia. |1876 
Philadelphia ny § Erle: iad idented 
ist Mortgage (Sunbu Brie.)} 1,000,000) 7 |April & Oct.| Philadelphi 
int Mortgage (General)......... rene n R “ o— Lf ry 
9d Mortgage... -.-.+-seteeeees J i. * « | « 11901 
Mortgage for $3,000,000 henaae 600 Jan. & July.| « } 85} 
Philadelphia Germant. & Norist: ; m7 2885 | 865 
Convertible Loan...... . 116,100) 6 |Jan. & July.| Philad in. 
Philadelpbia and Reading . y elphia. /1882 |... 
Bonds of 1870....-.+-+++--+0- ++| 2,626,000! 7 |Jan. & July. Philadelphia. |1890 
Bonds of 1861....-.+---+-++-++. 100,000} 6 |Jan. & July. “ 171 \"""" 
Bonds of 1886-43-44-48 and 49..| 2,497,800} g | “ “ « 1880 |"n:: 
Bonds of 1867, convertible...... 43,5001 g | “ “ « 1886 ef 
Bonds of 1836, Sterling....-....| 182,400) 5*| “ London. 1880 
Bonds of 1836, Sterling, conv....| 288,000) 7#| “ “ “ Q-n\"** 
Bonds of 1868 for renewals.....| 1,121,000) 6 April & Oct. « 1898 |"h3" 
Mort. bonds of ’68, clear of taxes| 2,700,000| 7 | & « "| Philadelphia. |1893 |,72 
Pidateiphio end Trenton: ~ . 1054 
ist Mort. (Camden mboy 6 |May & Nov.| Philadelphia. 
Philadelphia, Wilmington & Balt: . pale. 008 |... 
Loan, convertible... 6 Jan, & July.| Philadelphia. |1884 | 99 
Bon El BEnvtcccossosces eens 6 April & Oct. « 7176 5 
Bonds of Sg 6 «“ 1887 94 
Pittsburg, Cincinnati & Bt. Louis : 94 
lst M guaranteed....... 7 |Feb. & Aug. Philadelphia. |1900 
Pittsburg mnelisville : ove 
lst Mort. (Turtle,Creek Div.) . § Feb. & Aug.| New York. |1889 
Ist Mort. tees for Whicklons: -| #|Jan. & July. Baltimore. figgg | "3° 
gay e Michigan al 908 
eee May ov.|N. Y. 
Sener gt ™ ¥. & Lond soo 
" Mortgage guaranteed ratte 7 jJune & Dee.) New York, }a9-" 



























































$ Interest_Payable. g g 
tion of Bonds. Amount. 
Ka ewe 2 When. | Where. = Ey 
Portland and Kennebec: 
1st Mortgage. ceberecencel Sn © April & Oct. Boston. 1888 | 90 
pcinaclidated Bonds. * weapons 300,000} 6 | “ “ 1895 |--« 
tsbu t. ayne i 0: 
1st iene (Bories Shei 875,000} 7 |Jan. & July. New York. 1912 {103 
1st Mortgage (Series B).........| 876,000} 7 |Feb. & Aug) © o- 1912 |... 
lst Mortgage (Series ©).........| 876,000) 7 |March & Sept. 1912 |-... 
1st Mortgage (Series D)........| 875,000) 7 |April & Oct.) : 1912 |.... 
lst Mortgage (Series E)... 875,000, 7 |May & Nov. ‘ « {1912 |.... 
1st Mortgage (Series F) ..... +-+| 875,000) 7 |\June & Dec. - ~: 1912 |-... 
2d Mortgage \Senee G).. 860,000} 7 | Tan. & July. d - 1912 | 98 
2d Mortgage (Series H)........ 860,000} 7 |Feb. & Aug. 2 , 1912 |.... 
2d Mortgage (Series I)......... 860,000} 7 [March & Sept.) & : 1912 |... 
2d Mortgage (Series K)........ 860,000} 7 |April & Oct) © - 1912 |.... 
2d Mortgage (Series L)......... 860, 7 |May & Nov. r : 1912 |.... 
2d Mortgage (Series M)........ 860, 7 |\June & Dec. . i oe 
Sd Mortgage ....-...scececeees 2,000,000] 7 |April & Oct.) “ “  feia | 924 
Bridge (0. & P. R. R.) bonds...| 153,000] 7 |May & Nov. 1876 |--.- 
Play: rville and Sacramento: ‘ 
1e# Bfortgage........-. eines ...|  225,000/10 |Jan. & July./San Francisco 1894 |. 
let Mortgnge.......reerceseeses 525,000/10*|  “ “ 1894 |. 
Proviience, Warren and Bristol : : = 
EM adacestensscwssee .| 100,000} 8 |March & Sept.| Providence. |1872 |.... 
2d Mortgage......ce.ccecceeee a 000] 8 |June & Dec. " 1877 |-.. 
nin and. saga ‘ 
eit ie Sr ciiema namie waceie 600,000! 7 |May & Nov.) New York. |1890 | 62 
Raritan : — wh Ba 
1st Mortgage, 8. F. (68 AR eens 1,000,000} 7 |March & Sept. New York. 1888 |.... 
= Mortgage.......ssesssereeee 260,000)°7 | “ s ; i 1888 |.... 
a ey pate, convertible..| 296,000] 7/ “ = . 1876 |... 
Reading and Columbia: : * 
Ist Mortgage.........sse+-s--++| 650,000} 7 |March & Sept.| Philadelphia. |1882 |.... 
2d Mortgage...........++2......| 360,000] 7 |June & Dee. . 1884 |.... 
Rensselaer and Sarat = _ 
Ist Mortgage (R. «8... seeeee| 160,000] 7 |Jan. & July. New York. 1873 |.... 
1st Mortgage (Sar. & itehall)} 400,000) 7 |March & Sept. " ; 1886 |.... 
1st Mort. ( roy 5 aabeowen 500,000, 7 |May & Nov. ‘ “ [ieee | 18 
2d Mortgage (R. & 8.)........ ..| 460,000] 7 |Jan. & July.) “ ' 80-87)... 
Richmond and Seon ile: aia | 
Virginia State Loan............ 600,000) 6 |\Jan. & July.| New York. 87-88 —_ 
Bonds guaranteed by Virginia. -| 161,600] 6 |_ “ he. ‘ u | 16-"76).. 
Consolidated, coupon .......... 1,298,000! 6 |May & Nov. ' 15-80 —- 
Consolidated poe onl eRe 408,600 6 | “ . Richmond. |'75-’90| 763 
Rich., Frederickburg & Potomac: 
Company Bonds, sterling........ 67,778] 6*|Jan. & July.) London. [1875 |.... 
Company Bonds, dollar . .| 172,800} 7} “ ” Richmond. {1875 |.... 
Richmond and Petersburg: ree s 
Company Bonds (coup. é& ree.) 180,500) 7 |June & Dec.)N. Y. & Rich.|1875 |... 
Company Bonds (coupons).... 175,000} § |March & Sept.| Philadelphia. |1870 . 
Richmond = York River: 
30 MURINE. vacsscscecsescsses 600,000, 8 |——- & ——| New York. /18— |,, 
Roanoke ° (R. & Dan.) ; 
lst Mort ond oS ale a 160,800] 7 |Feb. & Aug.| Richmond. |'69-'76),,,. 
er iy & Bt. Louis: 
Mortg , convertible,8.F.free| 9,000,000] 7#/Feb. &  Aug.|N. Y. & Lond. 1919 | 96 
mf Island and Peoria: 
Ist Mortgage.......0ses0ceee. -| 1,884,000] 7 |——  & -——| New York |18— |... 
Rome, Watertown & Ogdensb. : . 
1st Mortgage Sinking Fund....| 571,000/ 7 |June & Dec. New York. 1891 | 92 
Sinking Fund (Watert. & Rome)| 757,600| 7 |March & Sept.|  “ “(1880 eae 
1st Mort. (Potsdam & Watert.).| 511,600} 7 |June & Dec, 60~'74) 0 
(Rutland and Burlington: 
1st Mort. conv. into pref. stock..| 1,800,000} 7 |Feb. & Aug, Boston. 1868 | 200 
ls 2d Mort. oqav. tate com. stock..| 987,500} 7| “ . 1863 | 55 
\Sacramento e 
| 1st Mortgage... a alee towns oes ,000/10*|Jan. & July.) New York. 1875 |,,,. 
DE TGR B obo o's cccscvccccoce $29,000/10*|Feb. & Aug.| Sacramento. /1881 |,,,, 
ist. Joseph na Council Bluffs : 
| 1st Mortgage (in Missouri 80 m.)| 1,400,000/10 [March & Sept.) Boston. 1898/1074 
| 1st Mortgage (in Iowa 62 m.)... 150,000/10 | “ . ; 1898 |... 
2d Mortgage( “ es 000} 7 |——_  & — . 1882 | 904 
8t. Louis, Alton and ~— an 
1st Mortgage (Series A)........ 1,100,000] 7 |Jan. & July.) New York, 1894 | 97 
1st Mortgage (Series B) ........} 1,100,000] 7 |April & Oct) “ : 1894 |.... 
2a Mortgage preferred (Series C)} 1,400,000} 7 |Feb. & Aug.) “ “ 1894 | 845 
2d Mortgage preferred (Series D)| 1,400,000] 7 |May & Nov. “ : 1804 |... 
2d Mortgage Income (Series E).| 1,700,000} 7} “ « ss 1894 | 75 
St. Louis and Iron Mountain. 
1st Mortgage for $4,000,000 ..... 3,000,000} 7 |Feb. & Aug.) New York. |1892 | so4 
St. Louis, acksonville é& Chicago: a 
1st Mortgage ($15,000 per mile).| 2,865,000] 7 |April & Oct. New York. = 92} 
2d gus and ($5,000 per mile).., i 7 |\Jan. & July.) ‘ : bee 
|St. Louis an . Joseph : 
3 ee .| 1,000,000} 6*|May & Nov.| New York 1888 |... 
(St. Louis, Gedaiin & T. Faute: o 897 
| Ist Mortgage, 8. F., guaranteed.| 1,900,000) 7 |Jan. & July.| New York. . io 
| 2d Mortgage, 8. F., guaranteed .| 2,600, oh aes - - 
| St. Paul and pe of 900 
| Ist Mort. 8.F eae for $4,000,000|.........| 8 |J- A. J. & O.| New York. |1 ae 
\St. Paul and P: ¢ 1st Division: 
Ist Mortgage (10 miles).........] 120,000) § |March & Sept. New York. 1892 |.... 
1st Mort. (70 m.) & 2d M.(10m.)} 700,000) 7 |Jan. & July. | . ee 
2d Mortgage and vt Grant... 1,200,000) 7 z une = Pa Sanfieds 9 —- 
General Mort., stg. for $7 seosereee| T#an. a lege 
x Gonenel Mert. Go er $2,020,000).......... 71“ New York. /18— |,... 
t. Paul an oux City: 
1st Mortgage for $16,000 p. m...| 100,000] 7 |Jan. & July.) New York. {1896 |.... 
Salem and Lowell: 
lst Mortgage........ 226,900] ¢ |Feb. & Aug.) Boston. {1876 | gat 
Sandusk ansfield and Newark: 
let Mortgage.-.... sida mapets ‘| 1,290,000] 7 Jan. & July.| New York. [1875 |... 
rare © a pari eeese| 860,000) 7] “ “ 1875 j,,, 
Vi and Charleston : 
z Mortgage $5,000 er mile....| 600,000| 7 |Jan. & July, New York. |1889 /,... 
u an nna: 
Web Mita. cconsecccencesccée 97,000 6 Jan. «& July. Philadelphia 1873 oor 
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An Asterick (*) affixed to rate of interest signifies “Payable in Coin.” \ 
3 Interest Payable. é $ 2 aes Interest Payable. . g 
Description of Bonds. Amount. 5 )% escription of Bon 5 5 
a 3 When. Where. A |e ¥ When. Where a & 
aboard and Roanoke : Vicksburg and Meridian : 

. lst Mo ccccccccccccccccess| $210,000|/°7 |}— & -——| New York. |1880 |... Consolidated Mort.—Ist class .. 7 Apr.&Oct Philadelphia. |1890 |... 

Selma and Meridian: Ps ,  Siclnss... 7 or \. 1800 «ses 
Ist Mortgage........0e-eeeeeee+|  79,878)-6-,——_ &&—s ——|———-._ & ———]... . ee awe “ “ $d class... 71) Jan.écJul . 1890 |..0. 
2d Mortgage.....cccccecccoessee| _62,000).0.,—— &&— ——]——_ &—s —]...... Jone “ “ 4th class.. 7 iy 1890 |... 
$d Mortgage.........-se--e0-+--| 665,000)... & ——|——- & ——},.....|--«.|| Virginia and Tennessee: 

Selma, Rome and Dalton: Ist Mortgage......seseessoecees 6 |June & Dec.| New York. |1872 | 88 
1st Mort. (Ala.and Tenn. River)| 838,000) 7 |Jan. & July.| New York. |1872 |...-|| 2d Mo WR RRS 6| « “ « «~ lises | 74 
2d Mort. (Ala. and Tenn. River)| 241,100} 8 | “ “ “ “ 11864 |...-|| 3d Mo e (Enlarged).....+00- 6; “ * bes ae) ee 
Gen. Mort. (8.R.&D.) free of tax| 5,000,000} 7 |April & Oct) “ “ 1887 |---|| Income Bonds......+.sescscoees 6| “ 3 . “ 11865 |.... 

Shamokin Valley and Pottsville: Funding Bonds ($1,000,000)..... $i « « « “  }1890 
Ist Mortgage........-+..06 eseee| 700,000) 7 |Feb. & Aug.) Philadelphia. |1872 |....||Warren: 

Sheybo and Fond Lac: 1 1st Mortgage, guaranteed......- 7 |Feb. & Aug.| New York. |1975 |.... 
Ist Mortgage..sn..s.scsseseees+| 264,000) 7 |Feb. & Aug.) New York. /1884 |...-|| Warwick ey: 

Sioux City and Pacific: Ist Mortgage....ccccccccccesece 7 April & Oct.) New York. 1880 |.... 
Ist Mortgage.... ....sseee- «++| 1,628,320) 7 [April & Oct.) New York. |1898 |...-|/Western Alabama: 
2a Mo’ (Gov. subsidy).....| 1,628,320) 6 Jan. & July. “ “ }1898 |..-.|| Ist Mortgage, guar...eccsccccees 7 |April & Oct.) New York. |1888 |.... 

Somerset and Kennebec: West Wisconsin: 

Ist Mortgage........seessee++++| 300,000) 6 June & Dec} Augusta. (1874 |....|| 1st Mort. Land Grant, stg. conv T*\Jan. & July.| London. /18g4 |.... 
2d Mortgage... oo 250,000} 6 | “ ¢ * 1876 |..--||West Chester and Philadelphia: 

Shore Line (N. H. & N. L.:) 1st Mortgage, convertible .«...- 7 |Jan. & July.| Philadelphia.|1873 | 97 
1st Mortgage, reconstruction ... 55,000) 7 |March & Sept.) New Haven. |1880 |....|| 2d Mortgage, registered .eeseee- 8 |April & Oct. « 1878 |.... 

South Carolina: West Jersey: 

Sterling Bonds £452,9124........| 2,612,944| 5*|Jan. & July.) London. /’71~'85)..--|| Loan of 1883 for $400,000 ......- 6 |March & Sept.| Philadelphia. |1sgg | 91 

Sterling Bonds £59,031}. 262,366) 5*| « “ Charleston. |’71-’85|.-.-|| Loan of 1896 for $1,000,000 ..... 6 |Jan. & July. sed 1896 |.... 

Domestic Bonds ... -| 418,010} 6| “ “ é "73—74|-+«-|| Consolidated mort. for $1,000,000} 317,500) 7 |Aprnl & Oct. « 1899 

Domestic Bonds ..... -| 563,500) 7 |April & Oct. “ 69-'72|... || Western (Boston and Albany). 

Domestic Bonds ..........++++-| 353,500} 7 |Jan. & July. “ "88-'91|-+--|| Sterling Loans, £899,900.....+..| 2,051,520) 5*| April & Oct.| London. /'69~71).... 
f$outh and North Alabama: ‘ Dollar Bonds......0.ccccccooess 198,000) 6 Boston. 1875 |101 

1st Mort. ($16,000 p.m.) endorsed].........| 8 |——- & -——| New York. /|1889 |...-|/Western Maryland: 

South Shore: 1st Mortgage, endorsed by Balt.} 200,000) 6 |Jan. & July.| Baltimore. |1890 | 93 
1st Mo’ peesceccssessescess| IEE April & Oct.) Boston. [1880 | 90 1st Mortgage unendorsed......-| 400,000) 6| “ « « 1890 | 78 

South Side, Va.: 6 2d Mort. for $300,000, end. by B.} 300,000) 6; “ ~ sad 1890 | 88% 
2d Mort., guar. by Petersburg ..} 300,000) 6 Jan. & July.) Petersburg. |'70~75)..--|| 2d M. for $300,000, end. by W.Co.| 300,000 6| “ > « 1890 | 81 
8d Mort. (for City Point R. R.).| 175,000} 6 | “ “ “ 65-68 New Preferred mortgage....++-| 600,000) 6 |..... seceeereslecececceesseeeleecs |oo, 
4th Mo eocessocceresceces| SEIU S| * - = "70-72 Western Pacific: | 
Consol.  <qupgeauemenaan re Ss “ | New York. |'84~90|----)| Ist mortgage.....eeeseeeess +++| 2,735,000) 6*|May & Nove) New York. |1899 |.... 

South Side, L. L: Government Lien.....-.-+++++«+| 1,970, GB | -ccnveccecceesleocsccteeeesetleses |ocey 
Ast Mortgage......2.seessee20++| 750,000) 7 [March &Sept.. New York. |1887 | 89% Western Pennsylvania: 

South Western: ist Mortgage, guaranteed....+++| 1,800,000} 6 | April & Oct.) Philadelphia. }1883 814 
1st Mo Boccccoccccceviccess| 690,500 § various. Macon. ('75-’85|--.-| /Western Union‘ 

South West Pacific: Ist Mortgage for $5,000,000 ....-] 4,000,000} 7 |Feb. & Aug.) New York. |1896 |.... 
1st Mort. guar. by Atl. & Pacific) 2,000,000} 6*|Jan. & July.| New York. |1871 |---| /Whitehall and Plattsburg : 

Southern Minnesota: 1st Mortgage...... seseecceveess| 250,000) 7 |Jan. & July.| New York. |1873 a! 
1st Mort. (10-20 yrs) $20,000 p.m.|.........| 8 |Jan. & July.| New York. /1888 |--.-||Wicomico and Pocomoke: 

Springfield and Columbus: | Ist Mortgage........- sesceeesss| 150,000] 6 |Jan. & July.| Philadelphia.jissg |.... 
ist Mortgage........ vescceesces| 150,000) 7 Jan. & July.) New York. |1871 |----|/Wilm., Charlotte & Rutherford: 

Staten Island: N. Car. State Loan.........++++| 2,820,000] 6 |Jan. & July.) New York. }'90~92),... 
1st Mortgage..... seccsccseecsss| 200,000) 7 Jan. & July.) New York. |1886 |-e«+|| Ist Movtgngp gre. by State....}..c.cccce] S| & - “ “ 11897 

Sterling Mountain: Wilmington and Manchester: 
1st Mortgage... 350,000} 7 |—_—- & -——| New York. |1874 |----|| 1st Mortgage, Ist pref...... 725,000) 7 |June & Dec.) New York. |1886 |... 

Sullivan : 2d Mortgage, 2d pref.....- 146,000; 7| “ we * 11886 |... 
1st Mortgage..... 500,000) 6 |Jan. & July.| Boston. 1875 |----|| 1st Mortgage, 3d pref..... 528,000) 7] “ 4 « * 11886 |... 
2d Mo: ~ nee wbieieansantliniia 000} 6 |Feb. & Aug. “ 1880 |-++-|| 2d Mortgage......... ceeescecess| 80,000) 7|May & Nov.) « “ 11878 |.... 

Syracuse, Binghamton and N. Y.: Wilmington and Weldon: 

Ist Mortgage........++ee+ee-+++| 1,720,000) 7 |April & Oct.| New York. |1876 |-+--|| 1st Mortgage, Sterling....+...---| 576,888} 6*|Jan. & July.| London. |1881 eRe 

Summit Branch : 2d Mortgage, Sterling....--+++++| 197,777] T*|May & Nov. « 1886 |.... 
Ist Mortgage........sees+eeeee-| 528,000] 6 |—-. & ——/ Philadelphia.|1876 | 864|| Sinking Fund Mortgage........ 8, 7 |Jan. & July.| New York. |1806 | 89) 

Sussex : York and Cumberland (N. Cent.) 

wn Mortgage....cccscccccoesss+| 200,000} 6 |——-. & ——) New York. |18— |-..-/| 3d Mo: Peonaceanrrwesetoes 500,000} 6 |May & Nov.) Baltimore. |1877 |.... 
oga : ANAL BonDs. 

pp lst Mo: Cneeseseerececcocees| 250,500! 7 [May & Nov.) Philadelphia.|1872 | 96 | Chesapeake and Delaware: 

Toledo, Peoria and Warsaw : || _ Ist Mortgage......+.+eee+eeeees| 2,254,000! 7 |Jan. & July.| Philadelphia.|1882 | 99 
1st Mortgage (E. Div.) .. 1,600,000) 7 |\June & Dec.) New York. |1894 | 83 Chesapeake and Ohio: 
1st Mortgage (W. Div.) . 1,800,000} 7 |Feb. & Aug) “ “ 41896 | 82/| State (Md.) Loan ....cccecocees x 6 |J. A. J. & O.| Baltimore. {1870 | 91 
2d Mo e CW. Div.)........-| 1,800,000} 7 |April & Oct.} « “ 11886 68 | Sterling, guaranteed ....-ccccees| 4,375,000) 5*| “ S London. /|1890 |... 

Toledo, Wabash and Western: |\_ Preferred Bonds.....+ces+ees+++| 1,699,500) 6 |Jan. & July.) Baltimore. /1885 |... . 
lst Mort. (Tol. & Ill, 75 m.)....| 900,000 7 |Feb. & Aug.| New York. |1990 | 92 | |\Delaware Division: 
1st M.(L.Erie, W.& St.L. 167 m.}| 2,500,000, 7| « a RS. «  l1s90 | ...|| 1st Mo vesssescceccessesss| 800,000] 6 Jan. & July.| Philadelphia.|1878 | gs 
2d Mort. (Tol. & Wabash 75 m.)| 1,000,000) 7 May & Nov “ « 11878 | 88 | Delaware and Hudson: 
2d Mort. (Wab. & West. 167 m.)| 1,500,000} 7 | « = “ “ {1871 | ...|| Ist Mortgage....-sesseeceeeeees| 531,000) 7 |March & Sept.) New York. {1870 |,... 
Equipm’t Bonds (T. & W.'75m.)| 600, 7| « « “ “ 11883 | 79 1st Mortgage (new) ........,+.-| 1,500,000] 7|May & Nov. « © 1107? 46 
Consol. M. (T.,W. & W. 499 m.)| 2,700,000 7 |F.M.A.& NJ « “ —|1907 | 82 | Delaware and Raritan (See Camjden and| Ajmboy R. R.) 

Troy and Boston: Erie of Pennsylvania. 
1st Mortgage.. seeccceeess| 300,000) 7 Jan. & July.) New York. /1887 |....// 1st Mo Bescedncccsabeeanend 7 |Jan. & July.) Philadelphia.|1865 |... . 
2d Mortgage... eeeee| 300,000) 7 |April & Oct. «“ “ {1885 |....|| Interest Bonds......++sseescees ‘ai 1B— Feces 
3d Mo Crveeessecceesceeeess| 650,000) 7 [May & Nov “ {1875 |....||Lehigh Coal and Navigation: 

Convertible Bonds.............| 325,000} 7 [March &Sept., “ “ [1682 |..../| 1st Loan... ccocscccccccccscesse J A.J. & O.| Philadelphia.|1870 |... 

Troy Union: 2d Loan ccccvcccccccccecceesece! & 1884 
1st Mortgage, guaranteed.......] 500,000) 6 |Jan. & July.) New York. /1873 |....|| 3d Loan ..c-cosccoccceeccececes bad . “ 1897 | 92 
2d Mortgage, guaranteed........ 860,000 6 « « « ™ 1878 see Gold Loan....-.cccccccscccecss seeeegreessece « 1894 ‘Séu 

Union Pacific : Gold Loan... .-ccccoocccccceese June « 1897 
lst Mortgage, MWORsececvendssdas 27,237,000) 6* Jan. & July. N.Y.&Boston 95-99 82} Convertible LOG. cbcseectenses « « 1877 70 
2d Mortgage (Gov. subsidy)... ../27,236,512} 6 | « _ “ 195-99]... .||Monongahela Navigation : 

Land Grant bonds for 10,000,000) 9,856, 7 |April & Oct.) N.Y.&Boston|’87~89| 72 || ist Mortgage....ccccceccseceses Jan. & July.) Pittsburg. [1887 |,,.. 
Income bonds -.......+...-+--{10,000,000)10 |Mar. & Sept.) Boston. (72-974 724) | 2d Mortgage... ccccccccccccsss « ye “ 18— |, 
Uses: Pacitic—OCentral Branch : Morris (and Banking): oe 
OFTZAGC..-.+eee-+e--eeeee+| 1,600,000) 6*/May & Nov.) New York. |1895 |....|/! ist Mortgage.......seccceccess | A: & Oct. Jersey Cit - 11876 

2d Mo (Gov. subsidy).....| 1,600,000) 6 cmd & July) « « 11906 [... of so ~ apn eneeoeee am as ° ine S34 

Onion Pacific—Eastern Division : Boat Loa.cccccocccccccoccccces s “ * 1885 | 890 
1st Mortgage on 140 miles......} 2,240,000] 6*/Feb. & Aug.) New York. |1895 |....| (North Branch: 
1st Mortgage on 254 miles......| 4,063,000} 6*|June & Dec| “ ” Se Sion Ist Mortqage..---osancescseeees May & Nov.| Philadelphia./1876 |,.., 
2d Mo’ (Gov. subsidy).....] 6,303,000} 6 |Jan. & July| « “  ?95-’97]..e4| |Schuylkili Navigation : 
1st Mort. (Leavenworth Br.)....| 600,000} 7 |May & Nov) “ © - TRE Lised let Mortgngt...s-cssccecaens- March & Sept. Philadelphia. |1 80 
Land Grant Mort. for $500,000.. 7 [March & Sept.) “ ees og, Se Jan. & July. “ 1 16 
Income bonds 10,000 a ee 7 | June 1, 71. « “ 1916 | ...|| Improvement Loan............ May & Nov. “ 1876 * 

Vermont Central : Susquehanna and Tide Water: 

Let MOrtgage.ccccoscccccccccccs 7 \June & Dec) Boston. (1886 | 874 MA. State Loan, sterling........ Jan. & July.) London, /1885 |... 
98 MOTIAG soon sore neannces 7) « “ | Philadelphia. |1891 | 464|| Coupon Bonds.........secsceee @ " Baltimore. |1878 
Equip. (Vt.C. & Vt.& Ca.) 8 |May & Nov| Boston. |"77~go|103 || Preferred Interest Bonda....... “ 4 t 1804 

Vermont and Massachusetts . Union (Pa.): sees 
1st Moi ee eereecreecsecsens Jan. & July Boston. [1888 | 923|| 1st Mortgage....cecccocccsssess May & Nov.| Philadelphia. |1883 123 

Vermont y: West Branch and Susquehanna: 

Ist Mortgage....scccsoceseessss April & Oct.) New York. |1860 |..../| 1st Mortgage, stating fund..... Jan. & July.) Philadelphia.j1878 |... 
Ist Mortgage....scccscccseccess 6 “ Boston. |1860 coe Wyoming Valley: 
MOrtgage..coccscccceescevecs « « New York. 1859 oees fot M ePeereoeeeseu.ceeeces Jap. & July.| Philadelphia, 1878 6 
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. PASSENGER nnn BONDS. 
4 zz ! Ss , inter. 8t |g 
8 Ing = Indebtedness.| Earnings. [3 | Value of as 3 
: a 3 ’ Be 
- Se 22 |a8| . 38 \ 4a Ps Shares. ComPanins. z EGE 
: — a z ° le x 
Years |to|3 a = CompPanizs, me ee A 4 able. pa 
ending, [3% |E 5/0 es 8 z 2 es - 
Re iA omy y o2 a2 é 2° i | Albeay : $ 
4 3 E 84 s8 £ #4 . y | 3 \ Co cccccccccees| 40; 113 & J.|18—j.00- 
° i<) 77) fea) a o ZiA |e] A Bivooker oe Fulton Ferry: 
_-——— No.|No —_ | 1st Mortgage..-.-ncceees 694,000] 7).J.dc J.}1872|.000 
736 of o $ $ $ g $ ipc) $1 $] $ (oiee Metin rooklyn) : 
Bept. 30,69} TA RTORE ccadidieceusaces N.Y-| 150,309} 99,800} 40,000) 5,000) 78,317) 21,467|\——|100 |100 |.... | 1st M sevecsesevees(100,000| 7]J.d& J.|1881)..06 
Sept. 30,70 0-96|--—|— Albany st. Freight (B’ton). ‘Mase 47,765| 75,000 11 2,654| 5571 ——|100 |100 |.... imvenbway eae and 7th Avenue: 
Oa. 31, 69) 3-41 aa PANMMOWE cccabeccoseoscces Pa| 27, 5739} 30,314 ; 9,089| 2,372|\——|100 |100 |....||_ 1st el ee eeeeeees «1|500,000) 7|J.&D.|1884).., 
Dec. 31, °68/31.00| 479} 73| Baltimore City....-eeee-+++-Md+|.....000|eccecees sessees| svveee| 480,046) .....| 6° |100 |100 | 214 - th & Coney L: 
Sept. 30,69) 22.00) 400) 50) Bleeck. st. & fF. (N.Y.O.)N. Y.|1,762,725 900,000 000| 23,300! 334,098 83,267; ——|100 {100 |..../| bs sevccsecesees| 90,000) 7)J.& J.)18—).06 
Sept. 30,’70} 3.36) ——|-— Boston and Chelsea.......Mass.| 110,000} 110,000 ame | 4,400 4,004} 4 |100 |100 | 38} Brook ity: 
Sept. 80,’70)_ 2.75) ——|-—|Boston & West Roxbury. > 41,000} 41,000 eeeees|——{100 |100 |.... a 1st ceperegonenn 7|J.& J.) 1882]... 
Sept. 30,'69|10.76) 185) 46) Broadway (Brooklyn)...... N.Y.| 302,050 ,000} 100,000) 11,206} 126,662} 29,881) 8.0|100 |100 |.... ity & Newtown: 
Sept. 30,769|16.00) 775)103) B’dway & 7th Av.(N.Y.C.)N.Y.| 522,895|2,100,000/1,500,000 100,000 000) 713,423|232,783| 4.0 |100 {100 |....| * rooklyn Os cecceeeceee«(200,000] 7}J.& J.|1875]..0. 
Sept. 30,’69|_7.00\——|_ 28 Brooklyn, Bath & Coney I.N.Y.| 179,789} 100,000} 80, 30, 153} Loss. |——|100 |100 |....||Brooklyn, Prosp. P.&Flatb.: 
Sept. 30,69| 72:00 1321 271 Brooklyn City.. eecceecerees Ne b+ 1,957,420) 1,500,000} 300,000 85,000 000! 1 282,132 327,466)12.0 |100 |100 |....||_ Ist de Ho oeeeceees|278,000] 7]/M&N/1878).... 
Sept. 30,’69/11.00 178) 37|Brooklyn City & N ewtown.N.Y. 600,000) 596,000) 4,000 sess 134,615 21,999 100 |100 |....||Brookl wedtied B’ch: 
Sept. 30,'69|19.25| 22) 8/B’klyn Prosp. P. & Flath..N.Y.| 537,944) 261,400] 278,000 72,720 5,718, ——|100 |100 |....||_ 1st soccsececess| 45,000] 7/J.& J./18—).... 
Sept. 50,69 4.50 +se+|«+-|B’klyn Flatbh & Coney Isl.N.Y.|- --——}| 10,000} 100,000} (Not jin operajtion.) |——/100 |100 |....|| Buffalo ao 
Sept. 30,'69/15.21/ 180) 51| Buffalo street......... soos, Y.| 327,662} 6¢,000| 316,500] 6,457) 160,428) 18,957\——|100 |100 coool) 1st Mortgage. <-> .0+000++ ON ‘7|J.&D.|1881|.... 
Sept. 30,’69|11.50 87) 13) Bushwick (Brooklyn) .....N.Y. 307, 348) 292,000} 2,000) 20, 05g 76, 650} Loss. |—|100 |100 |... .|| Cambridge (Boston) : 
Sept. 30,”70)27.43| —~|-— Central Gi (Boston) ...... .Mase.| 734,671 727,800| 150,000 9.0 |100 |100 1084} 1st Mortgage sinking fund|150,000) 6|J.& J.|1883| 223 
Sept. 30,69] 1.76) 20) 4) Central City (Byracuse). eoeeN. Ye} 29,714} 21,130] 6, | 18,254} 3,229] 7.0|100 |100 |....||Central Park, N. & E.River: 
Sept. 40,769|36.00| 731/128] Cen, P R. (N.Y.C.)N.Y.|1,627,021|1,068;400| 626,000 76,052| 588,724| 13,997|——|100 |100 |....| 1st Mortyage......++++++ 626,000] 7|J.é J.|1874|..06 
Oct. 31, 69) 8.48) 200) 32 Citizens’ tochadits sts.)(Ph.)Pa.| 179,635) 192,750 | 240,293) 81,318] 364) 50 | 19$|....| Citizens’ (Pi tenes 
Oct. 31, 69] 9.06 139) 26\ Citizens’ (Pittsburg) ...... -Pa.| 234,427) 184,000} 50,000] 7,700) 145,568) 38,078] 194| 50 | 44 |....|| 1st Mo ceecevecccees| 56,300] 7/J.d& J./1870} 0.0 
Sept. 30,”69|14.83| 212] 16|Cone Island (Brooklyn) . N.Y 647,364 ,000} 214,000) 29,131) 144,047| 13,067, ——|100 |100 |....||\Coney Islan ao rooklyn: ‘ 
Sept. 30,769|22.79| 808|107| Dry Dock, E.B.&B.(N.Y.C)N.Y.| 859,160/1,200,000| 700,000] ——| 738,600|180,104|—|100 |100 |....||_ 1st Mort Ftgage..+.+-+++++e-|214,000] 7/J.d& J.|1873| +002 
Sept. 30,'69| 3.50) —~| 4) Dunkirk and Fredonia ....N. = 42,643) 34,825;—--—— 1,837) 8,480) 4,162) 3. |100 |100 '-... D. Dock, E Bdw. & Battery : 
Oct. 31, 69 1.64) 12) 3|Easton and 8. Easton ....... 25,230! 29,562 | 8,565) 1,237| 24 | 25 | 20 {-0..||_ 1st Mort: KtYAGe.....eeeceees| 700,000) 7\J.d& J./18- -|.... 
Sept. 30,769/19.00) 851/157 Eighth Avenue (N.Y.City)N. Y. 1,527,023) 1,000,000} 203,000| ———| 835,447|200,354/12.0 |100 |100 |....| Highth Avenue (N. Y.) 
Oct. 31,69) 2.26) 18) 4) Erie City.........seeeeeee Conn.| 32, 915 18,550} 17272; ———|__ 12,444) 2749 50 | Q5|-+0-| Ist Mort oeeecceecsees| 203,000) 7)J.d& J./18—|..06 
Sept. 30,69) 2.70} 10) 4/Fifth V Ae (Syracuse)... oMo¥d 43, 301} 29,285) 10,000}; —~——-; 10,403) 456 100 |100 |.... s2dete@ st. Ferry(N.Y.): 
Sept. 30,769] 9.63|--..| 50/42d st. & Gr’d st. F.CN. Y.C.)N.Y.|1,052479| 748,000| 260,000 376,903|112,240|10.0 |100 |100 |....|| 18t Mortgage......s0++0«.(160,000| 7|J.& J.|1873).... 
Oct, 81, '69/16.36 275 45| Frankford & Southwark(Ph.)Pa,| 762,441) 491,750] 198,000 ———}| 308,188} 61,719] 6§ | 50 | 494 | Real Estate......++++0+/100,000) 7/ var. |var.|.... 
Rept. 30, »69| 3.25) 22) 5/Genesee & Water st.(Syr.).N.Y.| 59,053] 42,500) 12,700) 2,000} 12,598 100 |100 | ...||\ Frankford and Southwark: 
Oct. 31, °69/34.2 25| 360) 59|Germantown (Phila.)........ Pa,| 562,270) 307,545] 350,000 848,021/123,493) 194] 50 | 15 304|| Ist Mortgage.....+eee+ee+|198,000) 7/0 & J./1877|.... 
Oct. 31, 769} 5.40 135] 25/Girard College (Phila.)...... Pa,| 173,657) 170,000 ——| 136,885 35,507} 10.| 50 | 17 | 45 Germantown: 
Rept. 30,69) 8.0|-++-|...|Grand st. F. & Middle Vil..N.¥.| 75,000] 125,000} 190,000/--|_ 37,890] 10,205/——|100 |100 bgt Ist Mortgage... «++» +|250,000) 7\.d& J.|1879}-... 
Sept. 30,’69| 5.50) 90 15\Gr'd st. & Newtown (Bk’n)N.Y 000) 170,000 000} | 82, 7,083|——|100 |100 |... .||\Green and Coates (Phila): 
Oct. 31, 69| 5.09} 198) 39/Green and Coates st. (Phila.).Ps,| 239,746 150,000} 100,000; ———} 176,078] 39,959) 7.0) 50 | 15 | 44 | 1st Mo ereeccesesees/100,000) 7)\J.& J./1878) 854 
Vept. 30, 69/10. 00) 107| 22|Harlm.Br.,Morr. & F’dham.N.Y,| 255,225] 114,010] 130,000 3,000} 72,802} 4,770|—— |100 |100 |-...||Grand st. and Newtown: 
Oct. 31, 69) 2.14] 11] 5) Harrisburg OO ee Pa, 60,111} 41,995 9,950} 1,955 % 222|——e| 95 | 24 |....|\__18t Mo Cesecesccecess| 30,000] 7\J.& J.)18—|.... 
Dec. 31,°68, 9.00! 19| 6|Hartford & Wethersfield .Conn.| 180,000 180,000 100 |100 |... | Harl. Br.,Morris’a & Fordh.: 
Oct. 31, 769\14.10| 339) 56\Hest., Mant. & F’mount (Ph.)Pa,| 470,619 306,390 164,400} 1,500) 283,927) 63,060; 24) 50 | 7 | 16%)|__ 1st Mo sseeccescces «|130,000) 7)J.& J./1877).... 
Dee. 31, °68| |\—i-— \Hoboken and Weehawken . + Ree Bae Bag: seteeslteeeceee| seseeeleerslescslecesieoee| estonv., Mantua & Fairm.; ° 
Sept. 30, 68) 2. -50| ae eo |Hudson Av. (Brooklyn)....N.Y, 7 161, 535 "Jos, 700 74,000} 9,272 100° 1 veee| .18t Mortgage.....+eeeeees| 25,900) 7/J.& J./1874).... 
Dec. 31, 6810.47}: ++|+++|Jersey City & Bergen Point.N.J_| ibsvens tpenveaelencseeesl teondclooseceen! sicabetineicnoks veee| Ludson Av. ceeopenyeet 
Sept. 36, 69) 3.56] "27 9) Kingston and Rondout.....N.Y,| 77,494) 75,000 —— | 22,390| 2,405|\——!100 |100 |....||. 18t Mort escecececees| 74,000) 7/M&N|1878),... 
Oct. 31, 69} 5.20) — 17; Lombard and South st. (Ph. ).Pa, 118,892} 90,000] 62.500) 11,462} 78,378] 6,258; ——| 95 | 9 |....| Lombard an South st(Ph: 
Sept. 30,’70} 3.82) 9) Lowell Horse........-.00- Mass, 49,180} 55,830 ——| 26,181) 2.431/——l100 |100 | 36 Ist Mortgage....esceesee+| 62,500) 7/J.&J./1883) 75 
Sept. 30,°70/11.7 73| | 239) 6 pare and Boston .........Mass,| 276,221 ,000} 50,000] 51,137, 136,719} Loss. |——|100 |100 | 20 |/Lynn and Boston: 
Sept. 30,? 70| 3.41;—— alden and Melrose (Btn). Mas: 2 60,246} 200,000] 45,872} ———-| 16,740) Loss. |——|100 |100 |....||, 18 Mortgage sinking fund] 50,000) 7\J.& J.|1886) 744 
Sept. 30,’70) 0.91/-— ——|Marginal Freight (Boston).Mas6,| 191,834) 191,500/-———| 46,454) 1,144) -——|——|199 |100 | 30}/Malden and Melrose: 
Sept. 30,’70| 3.07/———|-—| Medford & Charlest.(Btn).Mass,| 36,000 21,000} 4,000 1,120) —_—|——|100 |100 |....||. 18 Mortgage. guaranteed.| 45,872) 6] A.d-O}1880)..,. 
Sept. 30, 70) 4.88} 48 6| Merrimac _ "eee .. Mass, 42,206 50,000 6,174| 28,875 —!100 |100 | 30 || Metropotitan (Brooklyn) : 
Sept. 30,'68 6.00} 58 13| Metropolitan (Brooklyn)... N.Y, 361, 500 194,000) 191,900) 7, 34,108} 6,299 —|100 |100 |....||, 18¢ Mortgage...+.+0ee+ee+/191,900) 7) J.dc J.|1878)..., 
Sept. 30,'70/33.65| 914/170) Metropolitan (Boston) ve - Mass, 1,624,594 1,250,000) - |297,271| 685,303| 99.519/1¢-9 |100 |100 | 70}| Middlesex (Boston 
Sept, 30,70) 7.29| 247| 49| Middlesex (Boston)... . --Mass,! 530,367| 400,000| 100,000) $1,557| 172,240) 12,85! 3.0 |x00 |100 | 624||__18t Mortgage sinking fund|100,000) 6) J.4cD.|1884) 91 
Sept. 30,69|12.20| 172) 53| Ninth Avenue (N. Y. CityyN.Y.| 474,198] 797,320 167, 000 110,179} 3,330 —|100 |100 |....| Ninth Avenue (N. Y.): 
Sept. 30,’ °70| 3.22} 16) 5 a & Wmburg. Mass. 300,000} 300,000|---———|_ 3,853 9,393| Loss. |——|100 {100 |....||,. 28¢ Mor erecececerees/ 167,000) 7\J.& J.'/1876)..., 
Sept. 30,'70) 2.16, —|—|North Woburn (Boston)..Mass| 24,612) 25,000} 8,000} 3,195} —_1,920| 1,920 ——|100 |100 |....| Orange and Newark : 
Oct. 31, 69} 7.25 81 14/Oakland & E. Liberty (Pbg.). Pa, 118,892) 59,500) 17,000) 50,163) 47,781! 8,462|\——| 50 | 50 |..../| 1st Mort. Broad street... ./100,000) ¢|.J.é¢ J.|1 aes 
Dee. 31, °69/17.29| 167) 28) Orange and Newark .......N.d,| 800,000} 300,000 500, 000 ep 169,088} 29,747] —|100 |100 |---| 1st Mort. O, & N. R. R...|100,000) 6|.J.4 J.|1881),, 5. 
Dee, 31, 68) 3.81)-++-}--- Passenger (Cin.) «+ +.++++.+++-0, 100,000} 100,000 | ——|——/190 {100 |....| 2d Mort. O. & N. R. R.../800,000| ¢/.J.é J.) 1883 én 
Uct. 31, 69} 9.64} 32] 9) Peoples’ street (Scranton) ...Pa,| 126,001) 125,230 ——} 27,721) 8,213] 5. |100 |100 |..-- |Philadelphia City : . 
Uct. 31, '69| 7.07] 292) 46)Philadelphia City (C. é& W.).Pa,| 446,265) 225,000] 200,000 21,265) 255,816) 80,754/20. | 50 | 15 | 464)/| Ist Mortgage.....+++++0++|200,000) 6! J.dc J./1881 85 
Uct. 31, 69} 5.65 124 23} Philadelphia and Darby. eeeePa} 258,419 000} 57,000) --—— 40,434 13,645|\——| 20 | 20 | 12 |Philadelphia ae Darby: 
Uct. 31, '69/12.88 47 13) Philadelphia & Gray’s Ferry. Pa. 295,001| 285,307 5,500} ——— 86, 642) 26,385| 8. | 50 | 25 254|| 1st Morty coccccescoe! 67, "\J.d J.| 1887 
Uct, 31, 69) 8.25] 153) 28)Pbg., ey ot Ke Manchest. P: a, 144,119 140,000} 23,000 433 134,686 40,053} 53] 50 | 35 |.. |Pittsb. “Alfegh ry & Manch. : coos 
Oct. 31, '69| 5.20 80 15| Pittsburg and Birmingham. Pa! 114,661; 88,000) 10,600| 44,931; 81,702) 9,069 | 50 | 44 ihe | Ist Mortgage.....+ees+e0-| 23,000] 7] M&N| 1878 
Dec. 31,68} 6.88} 92] 16|Portland .......cceceseceees e'| 160,300) 160,300) —_—— 45,007] 12,809| 7. |100 |100 |... (Quincy : Stic. 
Vet, 31, 69] 8.00 51 12|Ridge Av. & Manayunk(Ph. )Pa’ 179,635 120,500] 63,300; -——| 41,495 9,677, —| 50 | 25 74 Plain DondS....+cccsceees 66,424) @| var: | var. 
Sept. 30,°69|10.00| 72) 20; Rochester and Brighton ...N.¥ | 84,354] 60,000] 15,000] 7,208 34,015| Loss. |\—|100 |100 | 12 | Ridge Av. and Maasyunk : see 
Sept. 30,’69| 3.00 58 13 Sackett, on at..N. Y. 361,500} 194,000 191,900 7,000} 18,885] Loss. |—/100 |100 |....!! 1st Mortgage... 48,300} 7) J.de J.)1880) 
Sept. 30,'70| 7.38] 47] 21 Salem... +--+ +-++0s Pai -e++Mass} 203,434) 150,000 38, 600) 22,968) 36,320) Loss. |——/100 |100 age | 1st Mortgage....es. 15,000] 6|.J.4¢ J.|1880 S90 
Haat wal lsat name ce Days ght asa — amar hie hk [sto sa 3 
Sept. 30,”69/16.00 econd Avenue ity) N “|1,914,447| 881,700/1,015,000] —___| 527,472 108,834; — ie: st Mortgage...s+sesereee| 55,600) 6/.J.d& J.) 18— 
Uct. 31, 769/34.00| 500) 72/2d and 3d street (Phils) ein Pa’| 640,529 573,387| 109,300] 10,000) 401,156 69,582| 10 = es 5g }Second Avenue (N. Y,): Rent 
Uct. 31, 69} 5.62) 127) 19]17th and 19th street (Phila.). -Pa,| 119,668 160,000 7,408] 105,467] 29,407/——| 50 | 16 | 21 1st Mo} u ©. + +00eeeee00];/015,000| 7). 5.& J.)1877), 
Sept. 30,69} 8.38} 649) 78)Sixth Avenue (N.Y. City). N. Y-|1,510,233 750,000! 250,000 73,000 713,499|104,691/10. |199 |100 |15 (Second and Third st. (Ph.). wai 
Sept. 30,70} 3.61) —|——|Somerville (Boston). coeeee Mass | 75,000] 75,000; —-_——} ——_| 4,500} 4,500) 6. “|| 1st Mortgage..ee.seee+eee| 83,700) 7) J.& J.|1878 = 
Sept. 30,70] 6.43} 280} 43)South Boston...... eeccees Mass! 418,891! 400,000; ——— 13,283] 200,996] 35,061| 94 | 2d Mortgage....esecesees| 15,000] 7) A.&D/1876°°"* 
Bept. 30,70] 2.47 25) 4|Springtield .......... +e++-Mass|} 56,542) 50,000 5, 255| 4,527 70|— |Sixth Avenue (N. Y.): none 
Sept. 30,°70| 2.50} 16) 5|Stoneham street (Boston).. Mass} 40,044! 33,000 11,907} 408; —— | 1st Mortgage. ....+eeesee«|250,000] 7) J. D.|1877 
Sept. 30,69] 2.07} 20) 6/Syracuse and Geddes. seeentee Y:} 26,308 25,000) 25,000) ———-|_ 14,263) 5,362) 7. \Syracuse and Geddes: one 
sept. 30,” 69} 4.38} 10) 3/Syracuse and Onondaga . ..N.Y- 31,000} 31,000 8,798] 2522) 8. Ist Mortgage...e.seeeree-| 25,000) 7J.& J.) 18— 
ck. 31, 69] 8.33 23 loth & llth sts. Citizen’s Ph. yPa'} 179,625 192,750 240,293] 81,318] 364 Third Avenue (N. Y.): r Nese 
Sept. 30,’69/18.00/1422/187| Third Avenue (N. Y. City).N. Y ‘2,770,000! 1,170,000 1,500,000] 100,000! 1,405,529] 249, 225/12. |] Ast Mortyage...esseseeeel, 2 T.& J.|1875) 
Oct. 31, 69} 6.43| 166] 23 13th and 15th streets (Phila.). Pa! 997,700} 997,700|........ eeeees| 170,504) 64,350) 2 Real estate...cccccccsccss "\3.4¢3.,——|°°** 
Sept. 30,69] 6.50} 32) 5 Troy and Albia.......e+-- N.Y, 72,729) 44,700} 20,000) 12,865) 15,436] 2,945|—— Troy and Lansingburg: pon 
Sept. 30,69/12.30| 49) 21\Troy and Lansingburg.....N.Y"| 364,662} 250,000] 100,000| 85,045| 161,228] 6,103| — Ist Mortgage...+-sceereee 7! A, &O|1879 
Sept. 30,'6¥| 4.50/—|—-|Troy and Cohoes..........N. Y‘| 70,000 70,000 oper. 9 ly Troy& Lansb.|— Union (Boston) : ed 
Oct. $1, ’69}26.25| 548) 50) Union (Phila.)......-.+.-.-.Pa| 787,341 ,000} 300,000) 463,368|112,426| 20 Real estate mo: woos 6| var. |var. 
Sept. 30,’70/ ——| 514) 84) Union (Boston) ..........-Mass'| 349,851} 200,000] 105,200 48,427| 366,330) 16,447) 8 ym ee & Bingham. : see 
Dept 30,"69)15.50| - 85) 20 Utica, Clinton & Bingham.N.Y*) 308,202} 121,400} 200,000} 1,200} 86,291! 17,566 OTtGAGC- -ecccoeccces 73.&J. 
Sept. 30,'69| 2.50) 20) 6 Van Brunt st (Brooklyn)..N.Y 87,000, 75,000} 15,000} | 20,051) 3,483) 34 Watervliet: vee 
Sept. 30,770 2.61; 8| 2|Waltham and Newtown..Mass’| 926845] 14,750 19,049) 7,887] Loss |—— Ist MOrtgage.-eeaseeereee qJ.d& J. 
Dep. 30,'69115.60| 162) 29| Watervliet (Albany) ......N.Y¥"} 312,454) 240,000} 131,000] | 108,739] 28.824 11 West Hoboken: a 
Dev. 31, '68| 5.80 West Hoboken caeee soneeneoliaal 100,000 000} 60, eal 1st MOTTYAZE.-+ ++ eee seeee 7| M&N{187; 
Uet $1, °69/13.50| 382) 65] West Philadelphia..........Pa | 549,906] 400,000] 100,000} ___-|_ 398,752 93,936] 10 West Philadelphia: “ 
Ucw 31, 69} 4.39] 14) 6] Wilkesbarre and Kingeton...Pu, 94,633) 60,000) —-——| 12,000} 19,120} 6,702| 10 Ist Mortgage.-.esse.seoee qd .&D.\1 90r 
ver. 31, 64] 240} 18} 4] Williamsport ......... seses-Pa| 32,682} 15,600} 5,000 15,966 Worcester : 
Sept. 30,"70} 2.26] —|— W innisimmet (Boston)...; Mass, 62,152} 62,000;--——|_--__|__ 3,600] _ 3,010! 4 yot Mortgage. .csresscoes 6|A.4cO}18 
seul 30,'70 86g] 40} 16 Worcester sessssses.c5.4 3 Mange, 46,205; 40,000} 20,000) 8086] 17,487| Loss. | json 
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PREFERRED & 
GUARANTEED STOCKS eo HOLES ALE PRICE CURRENT. New ¥ a 
Marked with an asterick (*) are guaranteed —Dury: Bars, 1 to 14 cents per Ib.; Railroad w York Stock Excha 
thus (t) have equal dividends with pret § ree = Sheet, Band, Ses and oral iy 4 cents per Ins ee ee See eee ending Feb 22. 
- ’ Scro 4 . 
Div'ds tay Lo “ ton; Polished Sheet, 3 cents oh. — pwr Co....-. Th.16. F.17. Sat.18.M.20. Tu.21. W.22 
- ig, Scotch, No, L.....sceeeeeeeeee a entral Pacific @a....... 04) 04) OM at Oak” 
ainemaunee. TY ee Pig, American, ea ts oe — ee — fee ae ae woot 107’ 107? 
a ES 3 EE Fig, American, No. 2.........0++s0eecnee+ 38 — @ 30 — Chicago & Alton.......1184 :... 13 107 107 
” OTBOrcccccccccccccccscceenl = me 
standing. 3 Ca i | wae ong English and Teta sane _ e s om 
pe ee. ’ wedes, assorted BIZES..+.e004--(Zold).85 eo @100 — 
c t. West’n (O. D - 
yy meal Ay pen et 2) pret. $1,019,000] 7 |. |-00e Bar, Swedes, ordinary sizes Ute Mesag yt oy 
Baltimore and Ohio, pref...+--++++- 3,000,000 6 | 6 |.... | Bar, na ae seteeereeseeeccees Th — @ 19 — 
Berkshire, nteed....c.cceee.| 600, seee 9 tie nr eaRa PES: (re 
Blosaburg and Corning” guar....... 250/000 ; ; ener vole and Hall and... tts lomo abies 07 50 @125 — 
Boston, Concord and Montreal, pref.| 1,340,000; 6 | 6 "383 | Ban MPOUN.sccccccccocccccsecs 97 50 @125 — 
Buffalo, N. York and Erie,* guar.... 950,000 7| 7 | 74 eee nanessroeererreusee 92 50 @ 95 — je Deve be ee 
Camden and Atlantic, pref.....--..- 000) 7 oe age oe Moe a 32) 95 — @ — — | Chic, RB NEL scecehite’~ conn, TUE pede anus once 
Untawises,” pref. and guar........-.| 2,200,000 7 |"7'| 784 | H a - 82 50 @ — c»,Rock Isl. & Pac..106§ 106; 107 107} 107-21: 
Cayuga an ts ghana cassest*| Sool. q 164 | Hoop....--+++++0+ TT 102 50 @140 — =~ = & Pa. 7s, 1806 98 98 rs! 10% 107 siwe 
pids uri,* preferred : **** | Sheet, Russia, : $oacesarenose -per lb. — — @ — Jlev., Col., C. and Ind.. 86 8 coee 
and one eet, Russia, as to No.’s.... gold) — — 64) Clev. and Pittsburg... ..104 a Oe ee 
ten hey" preferred.........----| 400,000 cists Ghost, Single D. and. Common ee — "Ne =s - 7a : oe oe 
hem * GUAT cceseccsecerseerses heya +eee++-per ton. _ am sed . G Som Ne be) 
Cheshire, proferred.....-+e+seee+ees 2017 815 4 3 | a7 yoo tg; oT at Works in Benno. .c'y 70 én eS sie AME ene 
Chicago and Alton, protons... 2'495'400| 7 {10 {1904 fo a oamaj.— 8@—-—| Bhi: ee oi 
cago, Lowa and Nebraska,* guar. 600, r L—Dory: B i DO a b Be Teocce sine eee “eres peer 
Chi and Northwestern we pei 20 370208 10} ...| Ib. or under 2} — Ingots, valued at 7 cents per | Cl-, Chi., & Ind. ©..... 18 oa Wane Same.) 
Ol d and Mahonin *'guar. 2,056,000 7 | 7 | 864] cents per Ib.; over 11 ove \ saute dae nat shove 3S bay i : 2 aes 
Cleveland and Toledo,” ¥ guar-.....| 6,250,000 7/7 |..4:| cont al van (Store ~ alg per Ib., and 10 per ba + 2 Macrae S35 83§ (885 tees 
Dochecho, preferred..cssssee-se--+| 177,750] 8 34| "2: | English, Cast..(ad and Ist qual Cumberland Coal pref...... 0 :.2. tccs secs cess sees 
Connecticut and Passumpsic Rivers ‘ ..| ses | English’ Spring (2d and Ist qua sty).per Ib. — 15 @ — 18 | Del. & Hudson Canal...116 | .... 115} 1154 115) -... 
preferred .....+0+0-+++* | 1,822,100 English Blister (2d and lp ee 7 .- — 7@-—1o | Del. Lack. & Western. 103 cose 1164 1154 115) .... 
Odmberland Valley, ist pref........ 7822,100/ 6 | 6 | 91 | English Machine nd Ist quality)......- — 10 @ — 17 uae | 1034 --.. 104 104§ .... 
. r 94 DF ened 8 | 8 |1144 Desh Gomes Gi teins)... — 1i@ — 14 i: SS grein eoee eee cece cece cece 
Delaware,* nteed seasons 000| 8 | 8 |.... | American Blister “ Bla Ist quality)...... — 18 @ —15 | Dubuque & Si aeoeee Aae. ones) siah. (Wet 
Pelowann, oa my ee ed er 604,281] 6 | 6 |'2::| American, Cast, T Black Suen 2) —  B — 3s | Brie Railway loux cuss case WN alas dene. seen 
qramambaplcscoccosccecnsesess-008 1,500,000] , ‘American, — > eooeee ~ 16 @—17 om eee } sees 4 eres cose 
pebuque and Sioux Oity,* preferred Y -++]e.e| American Machinery do. coooee — 9O—]l “ ar oe nt are ee nee 
and guaran ncn eenaebaneseses] MEAT T 17 American German Po tienka aves oon ts 2M. 78, 1879... bee <bke “dele” bak’ Sees 
Dubuque Southwestern, pref.....-.- 330.308] 7| 7 974] NAILS—Dury: C cooks ss CAR ae oh “MRM cs Gace come sine duke -oeas 
Eastern (N. H.,)* guaranteed....... 492'500 gig iceee : oon 14; Wrought, Horse Shoe, 2% ee 4 M. 7a, 1880... "BB eons thee Shab “eoes 
a gut Conenteigms," “** | Cut, 4d.@10d eee ee Great Scan’ Paeess eee nese ~ A 
i eee ee 7 eeemerete siamese im (ee ts — wh eu 
Elmira and Williamsport,” preferred rs eee ne mati (No. 10 to 6)..... per lb.— 23 @ — 28 Hudson River oo oS wees of = ‘ » 
gid guarantoodeoveseeceeseeeses| gS ots |e ene aaorosnamenesatnnes con ® — 37 “6 yg itn ces sees po 
Evansville and Crawfordsville pref.. , ae 7) 7) 46 Plate and Sheets ~~ =. 15 per cent. ad val. ; cin MME WE Ucas cee sano tbc Soon’ wee 
Hannibal and 8t. Joseph, pref. ms badd ae De eee. rne Plates, 25 per cent. ad val. Illinois Central .... kia bee Seeh Shae SoNe’ ete 
Hana nd Be Jong ren SOTR24)-°/ 3 [tale ccccccsccssccesceeeesecaal. — 204g — 94] Fake Mh cconeevsceee HB MS TB cose , oes 
Housatonic, preferred ....-.---- ...-{ 1,180,000! 8 | 4 |q058 ci nacennsth tinea seeeeeeee (gold). — 33}@ — 334 | Lake Shore & Mich.S’th 94 94: 941 943 949...” 
Huntin aioe 2 Broad Top Mountain, 180, 105} | Plates—Fair to good Seer ime ys - @ — 33 —_ Shore Diy. bonds. 92 ... § 944 i cee 
agreterre Lessossongrocassenseeeree* 1 190,780 7 | sal... I. G. Chareoal....per bor 3% @S—- l-@ lwo re OP cine 20 4dkG meen ‘anne 
Poet ant Northern Indiana,* guar..| "300,000 7) 7) ...] Coke Terne.......cccecce 7 S14@ 7 15 8 37k@ 8 75 | Michigan Central...-..ccc. U7} 6222 107} T07H STS 
Lackawanna and Bloomsburg, pref. 500'000 8 |....| Charcoal Terne...... cover 62 @T%H 71—-@ 8 — .» ‘8.F.8s,1882..... TG sees UTE M17§ «ee 
a ee et get .... a 7 “s rR eh een «+ 775 @82 875 @ 9 50 tie conv. $8, 60... eee ones chee Wee scene 
Tattle Schuylkill,® guar......-..+-++-| 2646,100| 7 | 7 |-... —Durr: Crude, 20 cents; Refined 40 cents | M8 0d N. 11 M.8 oe a a a 
Louisvill ’ eRe per gallon. a bdFecece coos voce MOE case ve 
e, Cincinnati and Lexington Crude, 40 @ 48 gravi 1 ee ee 
preferred ...cereeecseersesseeerees| 848,700) 9 | 9 Crude, 40 @ a ow ity (in bulk)..per gall. — 144.@ -- — Mariposa Mining Oo... 5} 54 5}... wn 
Marietta and Cincinnatt, Ist pref....| 6,586,135| 6 - Refined, prime ACCA at yoitpet — 18}@ - 19 € ref-...-... 8$ 84 af "OD cece taco 
ref...--| 4.051. ees ide Be : wor ee ee ‘ia r. 108 pier wees 
a in Range. .cces: orate 6 | 8 ae moe handierd White (in chip'g order). ies + ast Milw. and St. — = = ite Mie eae. whae 
Michigan Southern, guaranteed..... 86’ soolid (10 |"*** | Refined, peime White (in shipping onder). — 26 @ — — Pile, ad ME oy see 
Michigan Southern Syrihe guai.,..| sax srs(l0 [lo |"*" Refined, B. W. Gn Jobbing lots)...-.+0-44+ — — @ — — -» Ist mort...... is a ieee 
Milwaukee and St. Paul, preferred.. 9,744.268| 7 eee Naptha’ Refined, (65 ¢ eieescoes seseseeeese — SL @ -- 32 .° 2d mort........ a % G25 wcoe ween 
Mine Hill and Schuylkill Haven,* ney -++! 744 | Residuum.. , (65 @ 73 gravity)....... — 10}@ -- — oe Ce ces ceikk’ baa Mee conan 
Mannan geet ieee] THO te age Serene mer ae 4—"@ — — | missouri ge. vet, wags’ none TE ~: Sten 
ir ices ant cb ome ap ue 12 /12 nee, bes ouue Sy is imhon me or Window Polishi:d Plate HH. & Bt. J. iss. 90 903 coke aoe 
New York and Harlem, pref... pe 1500000 ‘3 ; -+-.| not over 16 by 24 ornly cameo ae tot’ larger and | Morris and Essex en sof "894 ae 
Niagara Bridge and Canandaigua,*| ” ’ 134} | not over 24 by 80 inches, 6 cents Sir ta, Wiis thane Gen. t+ Ist morteeseeee sees Se 
North Eastern (8. G., } preferred... 1,000,000) 6 | 6 |.4.. | above that, 40 conte | = ye er (|. foot; al New York Central. pues ne. Aone seed ale’ OE ame 
ensburg and L. Champlain, pref. 155,000] 8 | 8 |--" {Crown and Common Wi ‘oot; on unpolished CyJinder. eek ~ == “ea RReepaetnt agree ubagns 
Ohio and ssippi ree. , pref./ 1,037,000) 8 | 8 | 1074} inches square, 1 — indow, not exceeding 10 b 18 oo 1s, com 7B-v00e coe tee cece cee 
Paterson and Hu ak guar....000. o Ep 000 a1 | TH lover that, oa si ‘ore oye oy not over 16 by 24, 2; 68, Sir 1883... roo. eee tees cree sees 
Paterson and Ramapo,* gust... 248,000 z : -eee | per lb. y 30, 24; all over that, 3 cents .. 68, S.F. 1887... PED. ves> nese epee ence 
Peoria and Bureau Valley,* guar....| 1,200,000 ***| 9 |.ee+] American Window N. Y. Cen. & Hud. Riv. 94§ “94§ “94h 94) a 20 
Philadelphia and Erie,* ........-... 5,996,700}... 6 |-eee| (Single Thick.) ‘ oe certificates. 90% 904 bee § 945... 
Philadelphia and Reading, pret... 1'551.800|...|10 |." 3 (Old List.) N. York and Harlem. ..1 COE coos [OE cece 
Philadelphia and Trenton, t guar... 1'099'120 see = sees Sizes. Ist. 2d. 3d. 4th. ee pref....... cree tees 125% sees 
Pittsfield and North Adams,* guar.. "450,000 * 4 oe 6 by 8 to "by 9 a A. B. 3 D. ° 1M. 78, 1873.... coco eee feee sees “ne 
Poitl. & Kennebec(Yarmouth) guar.| 202,400] 6 6 |...-] 8 by 10 to 10° 1b. $775 $700 $650 $6 00 N. Carolina 6s, old... 484 ah ak a 
Portland, Sago & Portsmouth,* guar.| 1,500,000 6 eee 111 by 14 to 12 by 18 825 750 700 650 26. I venseee soe Se Se ves 
Portemouth and Concord*..........| 350,000 6 | 6 |... 14 by 16 to 16 by 24. 975 900 800 700} hic and Miss.... cay 27 2% LTR BTR wee 
Richmond, Fredericksb. & Potomac, 1000] 7 | 7 1.222148 by 22 to 18 by 30.. 1050 950 850) 67 50 ae arn. on 86 sees 
Siieeeessnsaresssanceceasocees 142,900] 7 20 by 30 to 24 by 30. 1225 1125 1000 800 aan °” aeeebeees erhe. she” eee! Lee” Some 
Rochester and Genesee Valley*.. 557,56 7 Jove 24 by 31 to 24 by rs 1500 1375 1150 9 00| Pacific Mail 8.8. Co....°43} “435 =. aaa ae. sos 
Rutland, pref covet rrontiate Mepccan ORG 5 26 by 36 to 30 by 44 - Be be Be Le Panama ove seesees : i Oe ee 
t uis, ton and T. H aoe Te 6 a . 00 14 50 a. and Read Seeeerees eee eeee 8888 seee seer 
Sandusky and Cincinnati vz. : ary rs 7 | 7) 54 $2 by 60 to.a3 by o 2a 632 68S 13 80 vena Ft W. & Ohi gia. 9 ss a 
Schuylkill Valley, guar.......+-..- Breeu| S| 6 ot > Sheen 1.2200 2000 1700 1450 wid | ° saterau tice al en Sry tila s Sesrainene 
Shamokin Valle 's, Potteville,*guar. pay 4 Wels Sonam pommdapecsasecc tl Oe S620 36-65 a, 5 Ralpeeetterenen, ‘seve, bebe sade ‘take — sone 
Tol. Peoria & arsaw (CW. D.) pref. 1,300,000 4 ted ened oS a tI ys 55@60 per cent.) tie Mes cas. ‘eu mn tie 
moledo,-Wabesh and Wostern, pref.| 1,000,000] 7 |'7" oe ua Oa Quicksilver Mining Oo.. is 38, 18, 18 1d pn 
‘Troy and Greenbush,* guar 1, pref.| 1,000,000) 7 | 7 | 764] 6 by 8 to 8 by 10 (al (New List, Aug. 20th.) i dienes BE BE DW voce noes 
Yeement ond a,* guar.....0 2500000 : 7 it R by 11 to 10 by a a = @ 775 * |; aaa eOehs S4ee eens! Shwe ‘eyes 
Warren,* guar.....+++s+s vir! 5 4 onan fan LD cobassenanins ” Pot = teeeeees - a a a 
Worven.” gast.--sz-nocnvenreesseoee] MAGNO a |g (22 [ae RSE eee to peneeeeenees EP a bee 2M. prefesrnees Saas oes 7 
Wrightev., York & Gettysburg,* pref.| 317,050|...| 2 |.°°° Is by 22 to 18 by 90.40. lta) csssssssscsscdB = @U 60 Tennessee 6s, old.-.-... Gif 64h “GA G4} lace sess 
WR “a 28 to 24 by 30-+.-(4 dts.) «ssesseeee0e-18 60 @12 — Tol., Wab. & Western. 644 RE Deo ndpaae 
Proons: oe pete © $6 By 95 to 84 by 38---fh Gita) «2-0-2000 50 G12 60 2 wom mana chee cece SER GEG -000 
Moras peters dn. 1'178,000|10 1B hss Sh by 38 to 98 by dhees 8 alte orn as O18 8 ae eas 
ae Ut Navigation, pret. ,888,997| 6 | 6 3 be teste en qits.) a én rte 50 on, Mneperaence’ sooh anne ee ine 
ge vy 52....3 It ee e _ aes, va Kqui eee tees woe e808 C000 *e08 
ee eseese 6 eee 2 82 y q 8.) .. 24 50 ane pment..... eeee 719 eeee eens wees 
Miron LLannovs 81 : Seb, o8 toad by enn ss alte * 26 50 a 50 Union Pacific.......... 214 21 By 21, 22h .... 
onal Gel wane. P $6 by 60 80.80 be Oo salts i "30 — @22 — . mere. = 81g 81¢ 81 eal cose 
Mariposa Mining, pref sae At: eeeeerees seelecee (Subiect to a ¢ eere 36 — @28 _— =F sees seee feee 2 cece 
eeeereeceeseces 774 " a discount of oe Inc, 108.... 71 eoee 
6774 400! 71 7 Regith ccln ch GON por cont ok toskoreminn, One new cece: by. Hae Dp Eh. Sve 
oe DOW ccccsecesses sees e008 e888 are pe 
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New York Stock Exchange. 
Actual Sale Prices for the week ending Feb. 22. 
Th.16.F.17.S8at.18.M.20.Tu.21. W.22 




















FEDERAL STOCKS :-— 
U. 8. 58, 1874, reg.......-. eee coe ines pnee 
U. 8. so coup..-1064 .... wees soos coer cove 
U. 8. 58, 10-408, coup..110§ 110§ 1103 110% 110% .... 
U. 8. 5s, 10-408, reg... ... 107% 1077 107G .... -+-- 
U. 8. 6s, 1881, reg.....114 .... 1143 1 1148... 
U. 8. 68, 881, coup....114 114 114} 1144 1143 
U. 8. 6s, ’81, O. kin Y nvse seco sees sane. ence jseee 
U. 8. 68,1881, .. 4y-. ee ee ae 
U. 8. 68, 5-208. reg. 62.111 cid, aiees Saat se 
U. 8. 6s, 5-208, c. 1862..111 111$ 111f 112 112 .... 
U. 8. 6a, 5-208, reg. °64..... soos cece coor LNG oor 
U. 8. 68, 5-208, c. 1864..... 41° 2013 35 Ts --.- 
U. 8. 6s, 5-20s, reg. °65..06. seco cooe coe LTA ooee 
U. 8. 68, 5-208, c. 1865.11 .... .... 1114 1119 ..-- 
U. 8. 68, 5-208, r. n. 765.1093 Sonu | eae uaa” naples 
U. 8. 6s, 5-208, c. n.°65.1093 109% 110} 110} 110g ... 
U. 8. 68, 5-208, reg. ’67..... 100% -cce WOE once coce 
U. 8. 6s, 5-208, c.1867..110 109% 1105 110; 1104 
U. 8. 6s, 5-208, reg. 68..... Siew” b6e<., (Snes Lame 
U. 8. 6s, 5-208, c. S68. —— cobe sees AMOR SEER conc 
U. 8. 6s, P; ac.R.R.issue.. a: a ee 
Philadelphia Stock Exchange. 
Actual Sale Prices for the week ending Feb. 21. 
W.15. Th.16. F.17. Sat. saregqnors ‘Tu.21 
Catawissa ....cccccccccrees “on ° tee tee 
BK referred ...... rt "308 39§ 
Camden an Amboy...117 117 - iis} 116% sees 
oa ED cna nce miei ‘ sone 
«» 68, 1883 92 Se ade 
«» 68, 1889 91 emia sage, name epes 
oe mort. 6s, '89.... 96 96 96- ween 
Elmira & Williamsport..... ..+. see sees tees sees 
eo Ee p eocccce Al ccc cece cove cove cece 
peeecces eteiee weet seen occ0 SE sens 
Lehigh ‘etation.. eee BOR 86388 35 44 345 34% 
eo bp TOBE coccesce S44 1... B44 woe. coos 
oe Gold L..... 883 .... 884 88% 88% 88% 
ae + > wae OR ccc cece: GOR 96 wces 
Conv. Lu... 795-202 sees cece cece sees 
Lehigh Valley R.R..... 60$ 608 604 60% 60% 61 
o 68 new coup ot eens see e660 chee | see 
6s new —e- sows 954 95} 954 
Little Schuylkill R.R.. 443 uss oow Oe 
, eee ‘oie seen ein week ene 
Minehill ..........0s00. Fe ne) ) © ee 6 
Morris Canal......cccsccoes hil, is sas Knee “een 
ee evccsssans aoe ce eoes cece «6S 
. ist mort .....-- eo vee ese bees. coe 
North “Pennsylvania er cnn cee teem 968k 88 
oe” MELIUED -ccceees can ican OE Exee wis 
oe Wiisncencnevens 954 95% ‘ . 954 
10s, 1887 ....-- toe . vem « oc seee 
Northern Central ar 403 oes Gh cece ode ce 
Pennsyivania R.R..... 593 593 59 59% 61% 61 
a 5 as: ned voce MOE saxo S08 
an sae EE 
° Gen. mort...... " one cone. se 
TCZ.. cece 96 ive 608 
Penn. Btate, 6s. Ist series. Boose owes, 2 scene aeee. “ee 
«e 6s, 2d series..... 105g 1054 .... 0. 105% 
ee . 3d series.1074 ..+- «+0. —" coe cece 
Bs WH En. ccacess tlle stam. “énen ome 
Phitadeiphia Guy, Beviasae ee eee 
sine de' 101g 1014 101§ 1014 101} 1014 
Philad., a an... tc SE wees seam vous 
Phila. & Reading .. Dice 9h 498 498 49§ 498 49% 
Philadelphia. — Sirie.. | es 27 26% 26% .... 27 
oe np erode eveces see 94 vos www 
aceclzdarete sadn: ade: exes seen 
Schuylkill a weeene Si coos 8} 8h cove 
se FOlsccccses 1 ones wee. Ee coe eens 
oe 6s, 1882 .... 75% 76 76 S60 eee “ence 
og: | MRM eke SER, WD tdee: stent tee a 
a ee cae ene. MAAK. A6GR. Som 
Susq. Canal.........0ce-ee ees + see con ses 
ee 68, 1878 ....--0- coe —- coe cece 
Union Canal, pref. oe coe coe cece sees 
ar 6s, 1878.... ceee ° ee os ceee 
Hestonville, (Horse). one Roses a sales 
Chestnut & Wal... ....-- «6 cece 
Green & Coates .. seccoe sees cece cece 
2d and 3d streets .. ..-+-. stp “skoe . omee 
Spruce and Pine .. ...... obule “Wied saan! Leuehe See 
18th and 15th sts... ...... ccin! ease ‘soon a. Oe 





Baltimore Stock Exchange. 
Actual Sale Prices for the week ending Feb. 21. 





W.15.Th.16, F.17. 8at.18. ver 
Baltimore a | we WB.rcce vee GT cnce We OE 
o 1800; os - 97 cose | OT 97 97 97 
ee 1BBA .cccccccces coe os. stoe bebe snee 
1900 ...... OB D cadd. Sek eke. SOG. ee 
eta EE « samt. stilts sate 
oan ee Gas, seen ON suck ee 
ee oo © BRBBDvneee ae a age .‘ 
WBBB.rcce cece cece coce cose sees 
Marietta & Cin. 1st M.. 92h 92) 922 92% .... 92% 
OEE cecepeces, GEE) BER: eben, *os02, ovr 
Northern Central.....--+-- sen: Mie teks a «ees 
ee * bonds, 1885. 92$ ..0. weee seer 92 cece 
ee eat veda «the “R= dees toon, eres 
a ens seen bdees Sexes’ seae. dose 
+ i ama cove DOR coce cece cece 
a eraores** ecce cece cece cece cece 

Vity Passenger BR. SD epeies aden?) MEE { ebhel céeen 


Boston Stock Wxchange. 
Actual Sale Prices for the week ending Feb. 22 
Th.16. F.17, Sat. 18. M.20. Be —phaees Ws 22 
55$ 


Boston and Albany ........ cbae Kaeo 
Boston and Lowell ......... coos 140 gee «ook nek 
Boston and Maine.......... Swes soos MER stem conn 
Boston and Providence..... «+++ USSF wee eee coer 
Boston, Hartford & Erie.... -.+. sees cess vere eee 
: 7s, new..... 263 27 274 273 27% = 
Cheshire, pref coccceccece wos GIR wcrc. cece cove see 
OConcord.....ccccccccsce TBE cece cece cone coos cee 
Connecticut River.......... eile Siew dens “ane ae 
Eastern..... etescescnee 1202 1204 121 121 121) eose 
Bitchburg.....ccccccces ise jsoce WOR T8T. ‘cave ee 
Manchester & Lawr’ce..... welt cece tees 
Michigan Central.......118  .... 118° 118° L7G eens 
Northern, N. H........006 a: ree . 
—. 8 OF “Sh... 


Ogdens. & Lake mane. 87k 
1074 


DCL... ccccee Shee cece teee . Bees ° 
Old Colony x Newport. 96 96 «-.-. 964 96% ° 
Ph., Wil. & Baltimore.. 51 514 ---. 51§ 513 . 
Portl’d, Saco & Ports....... coo. coo. 120 120 . 
Union Pacific ......0.s+00s a : 

ae oe siieiciod SOK 20. S08 +... 81h 000 

“ LandGrant 7s.... 685 --- -- 67% - 

id Income 10s... 66 67 662 G7y «e505 «+ 
Vermont & Canada... 0st 103$ 103 20. eee cee 
Vermont & Mass........ eeq. shes tah See oe tees 
South Boston _— eae coee « soon Sees 
Cambridge cy ies Se 
Metropolitan ..  ....seseee cece ree tee 
Middlesex © seedcces os s98 ° eee tee 
Central Mining Co......... tale <086 x98. eee Soe 
Copper Falis .. ..... T& -cec 8 8 eee ° 
DYARENN = =— 40 cnccecece ° ee ee 
Huron 62 eecceres cee ce ode oe tee 
Isle Royale 06 seeeeenes cee coe eee oe 
National te sees ease ee oc (Same a 
Pewabic = oz) cecccee mes é 23 23 . 
Pittsburg ee evcecvese +060 ve oe tee 
Quincy ee cccoe 20 25} ce oe tees .- 

London Stock Exchange. 
-—Closing Prices.— 
Jan. 27. Feb. 3 
Atl. & Gt. West. N. Y. sec. 7 per ct 
Sst MEE, Mwcsccnknnnevseacehes 6—70 %—7% 
Do. Go. 90 mort., 1BBl ceccescvece 60 — 65 60 — 65 
Do. Penn., Ist mort., 1877.........- 6— 0 65 — 70 
Do. do., 2d mort., 1882....-.+.+-6- 60 — 65 60 — 65 
Do. Consol. 7 per cent. mort. 1890., 28 — 29 28 — 29 
Detroit and Milwaukee 1st mort. 7s.. 65 — 67 65 — 67 
Do. 24 mort. BPs Grccccvessesesess 67 — 70 68 — 70 
Erie shares 100 dol. all paid.. -- --- 
Do. sterlg. 6 p.c. convertible tends 65 — 67 64 — 66 
Do. 3d mort. 7 p. ¢. 1883 _...-..00.- —<—-- ll Oe 
Illinois Central, 6 per cent., 1875..... ——— oo 
Do. Redemption mort. bonds 6 p-c.101 —103 101 —103 
Do. 7 per cent., 1875... cceccccccces -- --- 
Do. 100 dol. shares, all paid........ 110 —ll1 109 —110 
Marietta and Cin. R.R. bonds 7p.c.. — ——- ——— 
New York Central, 100 dols. shares... — — ——- —— — 
Panama General mort. 7s, 1897...... 94 —96 93 — 95 
Penn. R. R. bonds, 2d mort. 6 per ct.. 985 —100 98 —100 
Do. General mort. 6 p.c. 1910...... 904— 914 904— 914 
Do. 950 shared....ccoccccccccccece 50 ~— 52 50 — 52 
Philadelphia and Erie 1st mort. 1881. 95 — 97 95 — 97 
Do. with option to be vieon in Phila. 95 — 97 95 — 96 
SF SAP AE TEA EG Sr AY Ss TS LEED oe 


American Railroad Journal. 


Saturday, sanctioned 25, 1871. 





Stock Exchange and Seiaeeaile Market. 

There has been a further material increase in 
the offerings of Money to the leading street bor- 
rowers, since our last, and the tendency of rates, 
as noted in our last, has been continuously favor- 
able to parties, in good standing, requiring ac- 
commodations, Call loans have been quoted 
down to 3@5 per cent., with some thirty to sixty 
day advance reported, on the pledge of Govern- 
ment securities, at 4@5 per cent. per. annum, 
Mercantile credits have been more readily mar- 
ketable on the basis of 6@7 per cent. per annum 
for the best grades of business paper. The pre- 
vailing figures show an easier range of rates for 
the borrowing interests than those current in 
February for some years past, The city banks in 
their last weekly returns exhibited a further ad- 
dition of $2,229,458 to their deposit averages, and 
of $593,847 to their legal tender reserve, with a 
loss of $958,337 of specie. They increased their 
loans $3,641,175, and reduced their circulation 





$52,328. The banks begun the current week with 


..-.{@ legal tender reserve (gold and greenbacks) of 





$19,061,940 in excess of the 25 per cent. of their 
liabilities required by the national banking act. 
The U. 8. Sub Treasury reduced its currency re- 
serve, last week, $699,992 and added $959,458 to 
its coin balances, It closed the week with a re- 
serve of $63,383,013 in coin and uncancelled coin 
certificates, and $9,919,967 of currency. 

The specie reserve of the city banks according 
to the latest return is $24,707,337, against $37,. 
264,387 same time last year. The city bank 


-|deposits are now $216,290,833, against $212,- 


138,882 week ending Feb, 20, 1870. The legal 
tender reserve amounts to $56,366,640, against 
$55,134,066 same time last year. The circulation 
now stands at $31,757,814, against $23,694,371 
same time last year. The loans are now $275,- 
002,520, against $267,327,368 at this date last 
year. The Bank Exchanges at the Clearing House 
through the past week, averaged $77,524,569 a 
day, against a daily average of $81,175,817 the 
preceding week. The current week’s exchanges 
average about 801g millions a day. The city 
banks, last week reported a loss of $953,387 of 
specie, with a gain of $2,229,458 of deposits; and 
$593,337 of legal tender notes. They increased 
their loans $3,641,175; and reduced their circula- 
tion, $52,323. 


National Bank notes to the amount of $482,990 
were issued last week by the Treasury Depart. 
ment. Deducting from the srand total issue to 
1741 banks the currency returned, includ- 
ing worn ou: notes, amounting to $37,962,728, 
the existing 1,648 banks, (with an aggregate 
capital of $435,356,084,) retain an actual cir- 
culation of $308,585,728. The United States 
bonds held by Treasurer Spinner in trust for 
National Banks as security for circulating notes 
amount to $351,253,000; and for the public de- 
posits, $15,919,500—making a total of $367,172,- 
500. The Treasury Department last week redeem- 
ed and destroyed $649,100 of worn and mutilated 
fractional currency, and issued $673,277 of new. 

The U. 8. Sub-Treasury, on Thursday morning 
of this week, held a balance of $9,616,847 in cur- 
rency, and $64,713,810 in coin, against a balance 
a week previous of $11,673,258 currency, and 
$63,709,214 coin. 

The U, 8. Sub-Treasurer retired, last week, $2,- 
788,503 of coin certificates, received for enstoms. 

The Government revenues have been yielding 
fairly since our last, The customs at the port 
of New York, last week were $3,072,503; and at 
the outports, equal to about a million more, all 
in coin, or coin certificates. The internal revenue 
yield thus far in February has been about seven 
millions and since July 1, 1870, about 100 mil- 
lions. 

There has been only a moderate movement in 
gold in the aggregate through the week. The 
speculative inquiry has been on a restricted scale, 
The customs drain has been liberal and the ex- 
port call fair, The unusually early trade inquiry 
for Foreign Exchange, in settlement of foreign 
merchandise imports recently marketed, together 
with the extreme ease in Money, having operated 
in favor of the maintenance of the price of gold, 
the range of the week has shown an even temper 
in the dealings, the business having been within 
the extremes of 110% and 11114, closing on Tues- 
day evening at 11134 against 1111 the preceding 
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Wednesday. As Wednesday of the current week 
was the anniversary of the birth of Washington, 
and a legal holiday, all the financial and commer- 
cial centres of the city were closed all day. 
Hence our review, this week, covers the move- 
ments of only five business days. The outflow of 
specie last week was over a million dollars (hav- 
ing been precisely $1,170,554 in the aggregate) and 
thus far in 1871, the shipments hence have been 
$5,481,227, against $4,350,860 same time in 1870, 
$5,139,171 in 1869, and $9,657,851 in 1868. The 
aggregate of the week’s imports of foreign specie 
was $85,759, and since Jan. 1, $391,408 against 
$2,836,973 same time in 1870. On Thursday of 
this week, Government sold a million of Gold at 
equal to the current market rates, closing the 
Treasury operations in Bonds and Gold, for the 
month of February. ‘Ihe shipments of specie, on 
Wednesday and Thursday of the current week 
were quite light. 

The Gold Exchange Bank clearances on Thurs- 
day of last week were $43,069,000; on Tuesday of 
this weex $25,020,000, the extremes since our last. 

Tbe export drain was $1,170,554 last week 
against $676,446, same week preceding year. The 
shipments since July 1, 1870, have been $16 693,- 
660, against $21,006,415 same time in 1869-70. 

The customs demand for Gold last week, ave- 
raged $528 823 a day; thus far, this week, it 
has averaged $734,000 a day, or equal to a 
weekly aggregate of $3,670,000. The arrivals of 
specie from Europe, Havana and other foreign 
ports last week were $85,759, and since Jan. 1, 
1871, $391,498, against $2,836,973 same time in 
1870. The total customs revenue of the Govern- 
mert, in coin, at this port, since July 1, 1870, has 
been $91,096,698, against $83,154,303 same time 

n 1869-’70. 

Government has disbursed through the U. 8. 
Sub-Treasury here, on account of the coin interest 
on the public debt since July 1, 1870, $62,082,024 

_ against $62,831,173 same time in 1869-70. 

Foreign Exchange has been quoted a shade 
firmer, since our last, on a comparatively limited 
offering of prime bills, and a fair demand, chiefly 
from importers, Bankers’ sixty day bills on 
London closed on Wednesday at 1093g@109% ; 
sight bills on London, 11014@110'. 

The dealings in Government securities have 
shown a stronger, though not an active, market, 
The Six per cents of 1881, the later issues of the 
Five Twenties, the Ten Forties, and the Currency 
Sixes have been the favorites, and have been of- 
fered with reserve at the Stock Board, and in the 
open market, It is now deemed quite probable 
that we shall soon have to note a renewal of an 
active demand for our national securities and 
other American Stocks, for the English and Con- 
tinental markets; and confidence is already ex- 
pressed in some circles that the new 5 per cent. 
Funding Loan will, on the opening of the sub- 
scriptions, on the 6th March, command the 
equivalent of par in Gold, on both sides the At- 
lantio, or so near it as to induce large conversions 
of the Five Twenties in anticipation. 

On Tuesday, Government bought io two mil- 
lions of Five-Twenties at 109 42@109 62, ex-inter- 
est. The amount of bonds offered was $3,718,000, 


U. 8. sixes of 1881 closed here on Tuesday 
of the current week at 11414@1143¢; U. 8. Five- 
Twenties of 1862, 111%@112 


U. 8. Five. 





Twenties of 1864 at 1115g@11134; U. 8. Five- 
Twenties of 1865, 1115g@111% ; U. 8, Five-twen- 
ties of 1865 consolidated, 110'4@1105¢; U. 8. 
Five Twenties of 1867, 11014@110%; U.S. Five- 
twenties of 1868, 1111¢@11114; U.S. Ten-forties 
at 11034@111; U.S. Six per cent. currency 
bonds, 1131¢@113 4. 

State bonds have been in moderately active de- 
mand, at generally firm and buoyant prices, 

Railway bonds have been in good request, the 
instances of the priucipal loans at well supported 
prices. Central Pacific Sixes have been quite 
active, closing at 943¢@941¢. Chesapeake and 
Ohio Sixes have been in moderate demand at 90 
and interest. Union Pacific Sixes closed at 8214 
@8246. 

Railway and miscellaneous share property has 
been less generally active, but, on the whole, 
strong as to values, closing about steady. Union 
Pacific stock closed at 221¢@22!4. Western Union 
Telegraph at 4814 @4854. 

The latest quotations at the London Stock Ex- 
change compare as follows with former returns: 


Feb. 8. Feb. 15, Feb. 21. 
Consols ............ 92 9235 91% 
U.S. 5-20’s of 1862... 9014 901g 911g 
U.S. 5-20s, 1855.... 9014 9046 9034 
. 1867 .... 891g 8916 8954 
© TERE conc coes 8946 *87 34 875% 
OEE: 1834 185% 
Til, Central.........109 1094 109144 
At. and Gt. West.... 28 2916 29 





* Ex March coupon. 

General business has shown but little animatlon 
in the line of domestic produce, though in foreign 
imports, there has been afree movement. Bread- 
stuffs and Provisions closed in favor of buyers as 
arule. Nava! stores, buoyant. Middling upland 
cotton closed on Tuesday at 1514@153¢ cts. per 
Ib., on a better inquiry. The receipts at all the 
ports, since Sept. 1, 1870, have been 2,648,805 
bales, against 1,198,315 bales same time in 1869- 
70; exports same time 1,574,002 bales, against 
1,121,661 bales same time in 1869-’70; stock on 
hand at latest dates, 713,879 bales, against 532,262 
bales same-date 1869. 


Ocean freights have been comparatively steady, 
but remarkably active. The exception of weak- 
ness has been in steam rates to Liverpool, which 
have been quoted easier for Cotton and Pro- 
visions, on a more liberal offering of room. For 
Liverpool we quote flour at 2s. 6d. by sail, and 
8s. by steamer per bbl.; grain at 6'¢d. by sail, and 
714d. by steamer per bushel ; cotton atl4@,5,d. oy 
sail and 14@,5,d. by steamer per Ib.; and heavy 
goods 17s. 6d.@30s. by sail, and 30s.@45s, by 
steamer, per ton. - 

The imports for the week ending Feb. 18, and 
since the beginning of the year, have been as 
follows : 








1870. 1871. 
Dry goods..... .... .... $2,387,438 $2,663,591 
Gen. merchandise...... 2,146,761 4,341,556 
Total for the week..... $4,534,199 $7,005,147 
Previously reported... . 26,670,820 38,211,704 
Since January 1...... $31,205,019 $40,216,851 


The following will show the exports (exclusive- 
of specie) from New York to foreign ports or 
the week ending February 14th, and since the be- 
ginning of the year: 





| 1870, 1871, 
For the week........ $2,247,559 $4,281,530 
Previously reported... 18,136,556 26,068,147 
Since Jan. 1......... $20,884,115 $80,349,677 


The following quotations of sales of Railway 
and other securities are in addition to those given 
elsewhere in our columns :— 


New York.—Alabama 8s, 100; Georgia 6s, 8114. 
do. 7s, 91; do. 7s, gold, 9334; Arkansas 6s, Fund 
Act, 58 ; North Carolina 6s, Special Tax, 2114 ; do, 
Fund Act, 1866, 3914 ; do., 1868, 80; South Car. 
olina 6s, new, Jan. and July, 5814; do., April and 
Oct., 61; N. Y. State 7s, Bounty Loan reg., 106%; 
do, 6s, 1872, 105; Brooklyn 6s, W. L., 94; To- 
ledo, Wabash and Western consol, bonds, 82; St, 
Louis and Iron Mountain, 1st mort., 8944 ; Mor. 
ris and Essex const. bonds, 86; North Missouri 1st 
mort, 82}¢; Hannibal and St. Joseph 8s, cony,, 
106; Gt. Western Ist mort,, 1888, 8714; Toledo 
and Warsaw Ist mort., W. D., 82; Central of New 
Jersey new bonds, 1003¢; Pacific 7s, guar. by 
Mo., 9734 ; Ohio and Miss. consol. bonds, 874; 
Galena and Chicago 1st mort., 9844 ; New York 
New Haven R. R. scrip, 13714 ; Albany and Susgq, 
R. R., 87; Western Union Telegraph, 5014; Am, 
Dock and Imp. 7s, 96; Quicksilver pref., 20; 
Brunswick City Land, 714; American Coal, 37; 
Penn, Coal, 121; Cumberland Coal and Iron, 30; 
Adams Exp. Co., 651g; U. 8S. Exp., 46; Am, 
Mer, Union Exp., 4474; Wells-Fargo Exp., 39; 
Smith and Parmalee gold, 0.18, 

Philadelphia—Philadelphia and Reading 6s, 
1814-80, 9534; do. deben. bonds, 79; Pennsyl- 
vania and New York Canal, 7s, 9314; Morris 
Canal Boat Loan, 80; Wilmington and Reading 
7s, 95; Lehigh Nav. conv. loan, 79% ; Connecting 
R. R. bonds, 87 ; West Jersey R. R. 7s, 98%; Oil 
Creek and Allegheny River R. R., 473¢; do. 7s, 
8234; Allegheny County 5s, 77; Cincinnati War 
Loan, 92; Pennsylvania State 5s, 1870, 100; St. 
Nicholas Coal, 23; New York and Middle, 
544. The latest quotations are: City 6s, 101% 
@—-; do. free of tax, 10114@101%; State 5s, 
coupon, 101@102; do. 6s, W. L., 104@—; do. 1st 
series, 10434@105 ; do. 2d series, 10514@105'4; 
do. 3d series, 107'4 @10734 ; Reading, 4914 24914 ; 
do. 7s, 1898, 105@106; do. mort. 6s, 1880, 95@ 
96; Camden and Amboy, 11634@117%; do. 
mort, fis, 1889, 9537@96 ; do, 1883, 9114@92; do. 
1889, 91144@92; Penn. R. R., 61@611¢; do. 1st 
mort., 10034@101; do. 2d mort., 101@102; 
do. Gen’! mort. coupon, 9334 @94; do. reg., 9534@ 
9614 ; Little Schuylkill R. R., 4414@445¢ ; Morris 
Canal, 25@—; do. pref., 82.283; do., 6s, 85@88 ; 
do., scrip 7s, 70@75; Susquehanna Canal, 5@8; 
do., 6s, 45@50; Schuylkill Nav., 83g@8'%; do. 
pref., 1614@1714; do. 6s, 1882, 76@76; Elmira 
and Williamsport pref., 40@42; do, 7s, 1873, 94 
@941¢; do. 5s, 62@—; Lehigh Coal and Navi- 
gation, 83474@35; do. 6s, 1884, 84144@844; do. 
R. R. Loan, 91@92; do. Gold Loan, 8834@89; 
North Pennsylvania, 45@—; do., 6s, 98@99; do., 
7s, 9514@951¢ ; do. Chattle 10s, 112@—-; Phila- 
delphia and Erie, 2634@27; do., 6s, 983@95; 
Minehill, 5134@511¢; Catawissa, 12@15; do. 
pref., 393¢@39!4; Lehigh Valley, 61@61¢; do. 
6s, 9514@951¢ ; do. 7s, reg., 102@108 ; Fifth and 
Sixth streets, (horse,) 40@40 ; Second and Third, 
58@68'¢; Thirteenth and Fifteenth, 2334@24; 





‘Spruce and Pine, 253¢@25}¢; Green and Ooates 









i 


47 
17 


RY 
en 





AMERICAN RAILROAD JOURNAL. 





227 








48@46; Chestnut and Walnut, 45@46}¢ ; Heston- 
ville, 1634@17; Union, 52@—; Germantown, 30 
@304¢. 

Boston.—Ogdensburg and Lake Champlain 
Equipment 8s, 102'¢; Rutland R. R., 4434; do. 
pref., 82; do. 8s, 1880, 100 ; 7s, new, 85; Vermont 
Central Ist mort., 8744 ; do. 2d mort., 46; Mary- 
land and Delaware 6s, 1885, 61 ; Cedar Rapids and 
Missouri 7s, 1916, 8634; do. 1894, 8714 ; Michigan 
Central 8s, 1890, 10714; Agricultural Branch 1st 
mort. 6s, 1884, 8334 ; Central Pacific 7s, 1883, 105; 
Kalamazoo and South Haven R. R. 8s, 1889, 
103%: Central Railroad of Iowa Ist mort. 7s, 
1900, 87; Portland and Rochester R. R. 7s, 95; 
Summit Branch, 40; Cincinnati, Sandusky and 
Cleveland R. R., 2334; do, 7s, 8214 ; Indianapolis 
and Cincinnati R. R., 65g; Connecticut and Pas- 
sumpsic Rivers R. R., 91; Vermont Central old 
stock, 75c.; Boston Water Power Co., 2544 ; Cary 
Imp., 934; Short Mt. Coal, 1534; New Hamp- 
shire 6s, 9974 ; Maine 6s, 995g; Boston 6s, cur- 
rency, 1880, 10114 ; do. endorsed, 10034; do. 5s, 
1889, 9574 ; St. Louis City 6s, 8744 ; Roxbury 5s, 
1878, 9214 ; Hartford 6s, 1881, 97¢ ; Cincinnati 
6s, 92; Chicago 7s, 1881, 984g ; do. 1887, 91; do. 


1888, 9714; do. 1892, 9734 ; do, 1895, 9744; Al-|4 


bany 6s, 1896, 9434; Bath 6s, 1891, 873g; St. 
Louis County, 1879, 9534 ; Bangor 6s, 90; Port- 
land 6s, 95; Allouez Mining Co., 2; Humbolt, 
85c,; Canada, 374¢c. 

Baltimore.—V irgivia 6s, old, reg.,521¢; do. 1866, 
6016; do. 1867, 555g; Maryland Defense Loan, 
108144 ; Memphis City 6s, 5114; Northern Central 
R. RB. 6s, gold, 92; Orange, Alex. and Manassas 
bonds, 7914 ; Orange and Alexandria 2d mort. 6s, 
753% ; do. 4th mort, 8s, 82; Pittsburg and Con- 
nellsville bonds, 901, ; Baltimore Copper, 124. 
The latest quotations are: Pittsburg and Connells- 
ville 7s, 1898, 9034@91 ; Baltimore and Ohio, 18914 
@140; do. 6s, 1875, 94@95 ; do. 1880, 9437 @95 ; do. 
1885, 95@96 ; Northern Central, 40@40%% ; do. 6s, 
1885, 92@9214; do. 1900, 89@90; do. 6s, 1900, 
gold, 913{@92; N. W. Va. 1st mort., 96@97; do. 
2d mort., 95@9634 ; do. 8d mort., 1885, 89@95; 
Marietta and Cincinneti 7s, 1892, 9214 @98 ; do. 2d 
mort., 811¢@823¢; Central Ohio, 28@30; do. Ist 
mort., 86@881¢ ; Western Md. 6s, 1890, 76@80; 
do. guar. by Baltimore City, 90@96 ; do. 2d mort., 
guar., 90@95; do. 6s, pref., 60@63; do. 6s, guar, 
by Washington Co., 9014@91; Richmond and 
Danville bonds, 76@77 ; Orange and Alexandria 
Ist mort., 6s, 84@86 ; do, 2d mort., 6s, 7514 @761;; 
do, 8d mort., 8s, 85@867% ; do. 4th mort., 8s, 81@ 
82144; Orange, Alex. and Manassas 7s, T9@79% ; 
Virginia and Tennessee 8s, 80@80; do. 6s 1st mort., 
80@81; do, 6s, 2d mort., 7114@73 ; Baltimore 6s, 
1875, 9714@9714 ; do. 1884, 96!4@97 ; do., 1886, 
9% 4@—; do. 1890, 9729714; do. 1898, 96@99; 
do., 1900, 9614@97 ; do. 5s, 1838-’70, 81@82% ; 
Memphis City 6s, 51@513¢; Maryland Defense 
Loan, 1883, 10354@104; City Passenger R. R., 21 
@22; George’s Creek Coal, 60@70. 





Washington Insurance Co. 

This firmly established and successful company 
make an excellent exhibit, in the announcement 
of its thirty-ninth dividend of seven per cent. 
which cannot fail to be highly gratifying to its 
stockholders and customers. We direct the at- 
tention of our readers to the card of the “ Wash- 
ington” in another column, 





The United Companies of New Jersey. 

The following is an abstract of the Annual Re- 
port of the Camden and Amboy Railroad Co., the 
Delaware and Raritan Canal Co.,and the New 
Jersey Railroad and Transportation Co., for the 
year ending December 31, 1870: 

Capital stock paid in of the Delaware and Rari- 
tan Canal Company, $5,847,400; Camden and 
Amboy Railroad, $5,847,800 ; New Jersey Rail- 
road and Transportation Co., $7,295,200; frac- 
tional scrip of 1868 (Delaware and Raritan Canal 
Co.,) $277 50; total, $18,990,677 50. 

The funded debts of the Joint Companies are: 
English debt, £288,600 at $4.84, $1,396 824 ; extra 
dividend loan overdue, $495 ; loan of 1870, $2,540 ; 
loan of 1875, interest at 6 per cent., $765,000 ; 
loan of 1883, $1,700,000 ; loan of 1889, $866,000 ; 
consolidated loan, due 1889, $4,929,200; total, 
$9,570,059. 

The debt of the New Jersey Railroad and Trans- 
portation Co. is: Loan due 1875, $300,000; loan 
due 1878, $450,000; loan due the State of New 
Jersey, $100,000 ; total, $850,000. Of the United 
Companies of New Jersey, sterling loan, £369,200, 
at $5, and $154,000—$2,000,000. Bonds and 
mortgages of the United Companies, $1,353,502 
75; sinking fand of New Jersey Railroad and 
Transportation Co., $168,679 69; other debts, 
$1,674,524 83; undivided earnings, represented 
by cash, $638,186 14; grand total, $35,245,629 
a 
Cost of the Camden and Amboy, including 
branches, steamboats, real estate, &c., $12,527,- 
160 14; of the Delaware and Raritan Canal and 
appurtenances, $4,785,353 53; New Jersey Rail. 
road, equipments, property, &c., $8,955,995 76; 
real estate and capital payments of the United 
Companies of New Jersey, $642,112 36; total 
cost, $26,860,620 66. 

Investments in and advances to auxiliary works 
—stocks, $4,555,905; bonds and mortgages, 
$356,750; advances, $2,064,728 58; sent to Eng- 
land for extinguishment of debt, $70,708 17, 
sinking fund for extinguishment of sterling loan, 
$57,752 04; unappropriated materials on hand, 
$447,880 30; cash in hands of Treasurers, $831,- 
285 26; amount, $35,245,629 41. 

Receipts from passengers, mails, expresses, 
canal tolls, &c., $7,260,240 78; expenses oper- 
ating canals and roads, $4,549,185 60; balances, 
$2,711,955 18 ; interest, general expenses, duty, 
taxes, sinking fund, $1,486,488 30; profit and 
loss carried: to surplus earnings, $1,224,566 88, 





Marietta and Cincinnati Railroad. 

At the annual meeting of the stockholders of 
this company, held in Cincinnati on the 15th inst., 
the following gentlemen were elected Directors to 
serve for the ensuing year, viz: John King, Jr., 
Johns Hopkins, Thomas Whitridge, Allan A, 
Chapman and John Donnell Smith, of Baltimore ; 
R. M. Bishop, Nathaniel Wright, W. W. Scar- 
borough and L. D. Lehmer, of Cincinnati; Wm. 
T, McClintick and John Maderia, of Chillicothe ; 
I, N. Camden, of Parkersburg, and Wylie H, Old- 
ham, of Marietta. 

The new Bvard organized by electing the fol- 
lowing officers ; John King, Jr., President; C.F. 
Low, Secretary and Auditor; W. H. Oldham, 
Treasurer ; Wm. E, Jones, Cashier and Registrar, 





Pennsylvania Railroad. 

At the annual meeting of this company in 
Philadelphia on the 21st inst., Vice President 
Scott, in reply to inquiries, said: 

“There are pending negotiations for a lease of 
the Camden and Amboy Railroad, which, we 
think, will be highly beneficial to this company. 
Tre Pennsylvania Railroad has no interest in the 
Union Pacific Railroad. The extensions of the 


Pennsylvania Railroad now are limited to Chicago, 
St. Louis, Louisville, Cincinnati, and as leading 
from these centres, others forming connection 
with New Orleans and lines to the Pacific coast,” 





Harvey Fisx. A. 8, Haron. 
ts FISK & HATCH, 
BANKERS AND DEALERS IN GOVERNMENT SECURI- 


No. 5 Nassav 8r., , 
New York, Feb. 24, 1871. 


The Srx Pser Cent. Goue Bonps of the Czn- 
TRAL Paciric Ramroap Company have an 
established character which renders them espe- 
ciully desirable for investments, 

They are based on one of the most important 
and valuable railroad lines in the world, fully 
completed, amply equipped, and already earning 
large revenues, which must increase enormously 
with the growth of the country it traverses and 
the development of trade with Japan, China and 
Australia, a large portion of which must find its 
way across the American Continent, 

Holders of Five-Twenty Bonps (which are 
liable to be funded at a low rate of interest within 
a short time) may exchange them for CENTRAL 
Paciric Bonps, bearing the same rate of interest, 
and save from 15 to 18 per cent. for reinvestment, 
while their security remains as reliable as before. 

They are dealt in at the New York Stock Ex- 
change and at several of the more important 
Bourses of Europe. We have introduced them 
into our regular business upon the same busis as 
Government Bonds, and buy and sell them as 
freely at current market rates, and are prepared 
to furnish them to investors or others at daily 
quotations, 

We buy and sell Government Bonds, Gold, and 
Coupons, execute orders in Miscellaneous Securi- 
ties at the New York Stock Exchange, make col- 
lections, receive deposits subject to check at sight, 
allow interest on balances, and do a general bank- 


ing business. 
FISK & HATCH. 





fa” In connection with the house of 
JAY COOKE, McCULLOCH & CO., 
No. 41 Lomsparp Street, Lonpon, 
We purchase and sell 
STERLING EXCHANGE, 
issue 
Commercial Credits and Circular Letters for Tra- 
velers, avatlable in all parts of the world, 
Execute Orpers 1n SEcuririEs, 
make 
CaBLE TRANSFERS OF Money, 
and transact any business pertaining to an 
AmerRIcAN BAnkine Hovsz in Lonpon, 

We receive deposits of coin and currency, al- 
lowivg interest, and checks upon us are paid 
through the Clearing House. # : 

JAY COOKE & CO. 


{@ The earnings of the Allegheny Valley 
Railroad for the year ending December 31, 1870, 
were $1,705,033 88; and the expenses, $873,082 
01—making the net earnings, $831,951 37. Com- 
pared with the previous year the gross earnings 
show an increase of $500,256 36; the expenses 
an increase of $179,229 67; and the net earnings 
an increase of $321,026 69. 


(e™ We are requested to call attention to the 
Circular of Mr. Rurus Harcu, advertised in an- 
other column, 

ta RAILROAD BONDS.—-Whether you wish 


to buy or sell, write to Cuartes W.]Hassuer, 24 
Broad Street, New York, 
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Journal of Railroad Law. — 
RAILROADS—DAMAGES—BURNING FENCES—WHEN 
NEGLIGENCE MAY BE INFEREED. 


The facts in the recent case of Fitch vs, The 
Pacific Railroad Company, (46 Mo., 822,) are fully 
and clearly stated in the following able opinion by 

Buss, J.—The plaintiff charges defendant with 
negligently and carelessly, and for want of due 
care and prudence in running its locomotives and 
cars, setting fire to and burning up his fences 
and corn fields, etc. Defendant joined issue, and 
judgment was recovered by the plaintiff in the 
Jobnson Court of Common Pleas, which was re- 
versed in the District Court. 

At the trial, the plaintiff gave evidence tending 
to prove that the fires were kindled by sparks 
from the smoke-stacks of defendant’s engine ; 
that an unnsual amount of smoke and sparks 
were emitted at the time; that the fire caught 
neat the railroad track, in the dry grass, and also 
in the plaintiff’s contiguous inclosure, and ran 
through his field and burned up his fences; tbat 
one of defendant’s engines which ran that season 
upon this road was without the usual and suitable 
screens upon the smoke-stack to prevent the 
escape of fire, and that fire had frequently caught 
near the track from that engine; but it did not 
affirmatively appear that the fire was kindled by 
that engine, or that it was running at the time. 
The defendant gave evidence tending to prove 
that the company used the best machinery and 
contrivance to prevent the escape of sparks; that 
its engines always left the stations in good con. 
dition ; that the fissures in the fire screens were 
about one eight of an inch in width; that the 
small sparks that could escape through these are 
not dangerous, and could not fire the grass ; and 
that the engineers employed were competent and 
careful, Evidence was also given tending to show 
that both in the plaintiff’s field near the railroad, 
and also inside of the railroad fence, there was 
dead grass which was easily ignited. The court 
gave to the jury all the instructions requested by 
defendant’s counsel and also gave several instruc- 
tions asked by the plaintiff, to which exceptions 
were taken, 

The relation to the injury is not one of time or 
space, and it is not easy to give such perfect defi- 
nitions as shall apply to all cases. Yet, as in- 
juries from mutual negligence arise, it is seldom 
ditficult to fix upon the proximate cause, The 
natural reason—our judicial instincts—seize at 
once upon it and separate it from those more re- 
mote, although the injury could never have been 
inflicted without the latter. 

Light may be thrown upon the question by ap- 
plying the old distinction between causes and in- 
struments, making the remote causes but the in- 
struments, in the scholastic sense, through which 
the direct causes could operate, And no better 
illustration of this distinction can be given than 
the case at bar, The plaintiff’s fences and corn 
were destoyed by the fire kindled by defendant’s 
engine. Assuming that the kindling of this fire 
was the result of defendant’s negligence that neg- 
ligence was the proximate cause of the destruc- 
tion. But the fire, it is assumed, would not have 
destroyed the plaintiff's property had he kept his 
fields and fence corners thoroughly free from 
dried grass and herbage. This fuel, then, thus in 
part furnished by the plaintiff, was the remote 
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cause—the instrument through which the defend- 
ant’s negligence was enabled to do the mischief. 

The modern decisions in our own State bave 
contributed to remove the ambiguity. Huelsen- 
kamp vs, Citizens Railway Co. 37 Mo. 537, is the 
leading case, and in it the authorities are review- 
ed, and the kind of contributory negligence that 
will excuse a defendant is defined as applied to 
passenger carriers (see p. 549). The more recent 
case of Morrissey vs. The Wiggins Ferry Co., 43 
Mo, 480, affirms the former decision and restates 
the rule to be “ that the carrier shall be guilty of 
some negligence, which mediately or immediately 
produced or enhanced the injury, and that pas- 
sengers should not have been guilty of any care- 
lessness or imprudence which directly contributed 
to the injury, since no one can recover for an in- 
jury of which his own negligence was, in whole 
or in part, the proximate cause; and that, although 
the plaintiff’s misconduct may have contributed 
remotely to the injury, if the defendant’s miscon- 
duct was the immediate cause of it, and, with the 
exercise of prudence, he might have prevented it, 
he is not excused.” We have only to apply the 


rule to cases like the one at bar, so far as their 
different character will permit. 


Firstly, the jury, in order to charge the defend- 
ant, must find affirmatively that the fire escaped 
from the smoke stacks of its engines, through the 
negligence of its agents and servants. Smith vs, 
Han. and St. Jo. R.R. Co., 37 Mo. 287.) The 
burning, the damage, the escape of the fire, and 
the negligence, are all the facts to be charged 
and proved. But they must be proved, like all 
other facts, by such evidence as shall satisfy a 
reasonable mind of their existence. It is some- 
times said that negligence is presumed from the 
escape of the fire. (Ill. Cent. R. R. Co. vs, Wells 
42 Ill. 407.) But, while this can hardly be called 
a presumption, as the term is generally used, it 
may be a fair and reasonable inference. The lan 
guage of Judge Holmes, in Smith vs, Han. and St. 
Jo. R. R. Co. 295, is very strong and liable to mis- 
construction unless compared with the case and 
the rest of the opinion. If the plaintiff were re- 
quired to prove affirmatively and specifically the 
condition of the peculiar smoke stack from which 
the fire escaped—if he were bound to show the 
specific negligence that permitted its escape—it 
would be equivalent to denying him relief alto- 
gether. The farmer along whose fields the train 
flies, from the nature of the case, can know no- 
thing about these things. He can not know the en- 
gine nor can he tell the contrivances needed, used 
or neglected, All that he can in most cases show 
is that the fire escaped and destroyed his proper- 
ty. Itis an inference of reason that fire should 
not so escape. When as dangerous, as well as 
useful, an instrument of locomotion as a steam 
locomotive is used, its managers. are bound toa 
care and precaution commensurate with the dan- 
ger. They have aright to use the instrument, 
but have no right to'scatter fire along their track ; 
and when it is found that this is done, with no 
explanation of the cause, the jury is warranted 
in inferring that there has been some neglect, 
To rebut that reasonable inference, the defendant 
should show that the best machinery and contriv, 
ance were used to prevent such a result, and that 
carefu’ end competent servants were employed 


(Vaughn vs. Taffvale R. R. Co, 3 H. & N. 743.); be proved against the company in setting the fir 


Secondly, as to contributory negligence, if the 
plaintiff was guilty of some act or negligence that 
directly or immediately caused the result, he can 
not recover, notwithstanding the neglect of the 
defendant. But if the plaintiff’s neglect was 
slight or remote, and if the conduct of the defend- 
ant’s agents was the immediate and direct cause 
of the injury, and if, with the exercise of prudence 
and the use of proper appliances on their part, the 
result might have been prevented, the defendant 
is not excused, 

In our view of both these propositions, the in- 
structions were sufficiently full, and the verdict 
is warranted by the evidence, As to the negli- 
gence of defendant, the plaintiff made more than a 
prima facie case; for he not only proved the un. 
usual escape of fire, but he also proved that an 
imperfect engine was used on the road, although 
it was impossible for him to show that it was the 
one that set the fire. On the other hand, the de- 
fendant whose servants had charge of the engine, 
proved nothing in regard to this particular one 
that set the fire, but did show general good man- 
agement in regard to the smoke-stacks which 
might be true and consistent with negligence-in a 
specific instance. As to the fact of contributery 
negligence, the evidence shows that the grass 
along the fence separating the plaintiff’s farm from 
the defendant’s road was left in its natural condi- 
tion and of course some combustible material ac: 
cumulated in conseyuence, It is claimed because 
of this accumulation the fire was fed and made 
sufficiently strong to do the injury complained 
of, that thus the plaintiff contributed to it, and 
consequently can not recover. 

But the neglect charged can not be called the 
cause of the loss. The words “ directly and im- 
mediately” are not used to denote time in the 
chain of the causation, but rather efficiency. An 
idea of necessity is always involved in the relation 
cause and effect. Both parties carelessly left on 
the ground the materials for the fire ; but it was 
the fire and not the materials, that burned the 
fences. There is a necessary connection between 
kindling the fire and the combustion, we can not 
help associating them as causeand effect. I have 
spoken of it as the instrument, it might be styled 
the remote cause; it certainly was not the effici- 
ent {moving or rather the cause, The careless 
leaving of the dead grass upon the ground was 
not then the proximate cause of the loss, and was 
not such contributory negligence as will excuse 
that of defendant. 

Had the charge been that by accident, and 
without, negligence fire was kindled in the dry 
grass along defendant’s road; and in consequence 
of negligence in not removing the grass, and in 
suffering such combustible material to accumu- 
late, the fire spread and ran into plaintiff’s inclo- 
sure, burned his fence, etc., it would then, I con- 
ceive, be competent for defendant to show that 
the plaintiff had alco suffered a similar accumula- 
tion and that without it he would have suffered 
no injury. Both causes were equally remote, and 
the proximate cause was an accident. We are 
referred by defendnt’s counsel to a newspaper re- 
port of a decision of the Suprume Court of Illinois 
in Ohio and Mississippi Railway Co. vs, Shanafelt, 
not yet published, but it goes no further than 





this, no negligence was charged or attempted to 
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—only in not removing the grass. The parties 
were equally negligent, and in the same matter 
precisely, and one could not with a good face 
charge the otber with a specific neglect of which 
he was also guilty. But the case at bar is entire- 
ly different. Without saying that any negligence 
in relation to the grass was in fact established, 
the jury might without error have been told, as 
they were not, that the fact that the natural 
growth of the year previous had not been removed 
was no excuse for setting it on fire. The wrong- 
fal act of kindling the fire is the proximate cause 
of the injury, aud not the neglect of cleaning up 
the fence corners, of which, unfortunately, most 
of our farmers are guilty. 

The defendant has no reason to complain of 
the instruction in this regard, and the judgment 
of the District Court, reversing that obtained by 
the plaintiff below, is reversed. The other judges 
concur. 





Jeffersonville, Madison and Indianapolis 
Railroad Company. 
SrarEMENT, NoveMBER 30, 1870. 
Cost of road and equipment.... .. . $6,027,342 44 
Stock in the Louisville Bridge Co... 375,700 00 





Lake Erie and Louisville Railroad.. 202,667 46 
Outside real estate. .... ..0. ..+- ee. 59.572 85 
Bills receivable .... ceo cove cove oe 12,933 51 
A ee ee $2,952 10 
Due by stockholders on 2d mortgage 
DE icc Sate cone Sae8 acne sees 124,350 00 
Second mort. coupons discounted.. 6,300 00 
ME ME cabs sone is acesene so 67.077 04 
Due by the Post Office Department. 9,025 600 
Due by railroad companies........ 87,166 93 
Due by other associations and by in- 
ics naice.opes etree bowsie 167,593 62 
Due by agents....... 000 cece ceee 144,224 69 
BAGO tEAGK..coe cocccccy cece cece 85,716 70 
Interest on the funded debt........ 204,160 00 
Expenses (including fuel and other 
supplies on hand December 31, 
1869, $115,281 81). .... 2.0. cece 912,940 74 
$8,469,723 08 
Capital’ sOBIEAS ¢ poe so 00 cece vcee $2,000,000 00 
First mortgage bonds ............ 2,107,000 00 
Second mortgage bonds .......... 2,000,000 00 
Jeffersonville railroad bonds ...... 345 000 00 
hdianapolis & Madison R.R. bonds 397,000 00 
Bonds of the City of Louisville. .... 74,000 00 
Capital stock sinking fund......... 16,721 10 
PP RNID cace none cose. see oebe 88,000 00 
Due to other companies... ........ 168,612 92 
Due to other associations and to in- 
SEE ahha seees-dnee 198,754 52 


Receipts for— 

Jan... $77,762 77 Feb.. $91,502 86 

March 95,168 50 Apri). 89,558 75 

May,. 92,909 95 June. 90,798 36 

July,. 98,100 08 Aug.. 106.214 46 

Sept.. 111,686 65 Oct... 116,088 38 

Nov.. 109,893 88 ——1,079,634 54 

$8,469,723 08 

Approximate earnings for Dec., 1870: 


yA aR Se aE Sea eee .»-- $65,652 59 
Passengers, .... sss eee Kade snde sods 88,784 20 
MPREES ous cece cece cece cece cece ce 2,936 18 
TEER 1,866 67 
$104,189 64 
Gro, 8. M‘Krernan, Secretary. 
Jeffersonville, Ind,, February 8, 1871. 
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i The bill to enable the Morris Canal and 
Baking Company to lease their canal and fran- 
Chises has passed both houses of the New Jersey 
lature, 
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Commerce of New York, 
The foreign imports at New York for the month 
of January, 1870 and 187], are officially stated 
as follows: 





1870. 1871, 
Entered for consumpt’n.$11,970,771 $14,169,556 
Do. for warehousing.... 10,122,477 11,058,118 
Free goods .... .... wee 1,108,271 8,355,702 
Specie and bullion..... 1,523,856 208,686 
Total entered at port.. .$24,725,375 $28,792,062 
Withdrawn fr. wareh’use 8,674,238 138,006,264 


The foreign imports at New York for the seven 
months ending January 31, were: 


1870. 1871. 
Entered for consumpt’n, $83,750,198 $105,024,392 


Do. for warehousing... 60,857,288 64,566,051 
Free goods....... 8,025,035 10,630,456 
Specie and bullion..... 7,301,058 4,910,371 





Total entered at port...$169,483,529 $185,131,270 
Withdrawn fr. wareh’se 63,685,677 64,231,875 
The revenue from customs at New York for 
seven months ending January 31, were: 
1870. 1871, 
6 mos,ending Jan.1,$61,552,308 75 $67,729,184 75 
In Jan........... 9,840,502 99 12,010,020 67 





Eleven months .... $71,392,811 74 $79,739,205 42 
The exports from New York to foreign ports in 





the month of January, were : 
1870. 1871. 

Domestic produce...... $11,833,151 $18,370,758 
Foreign free goods..... 63,623 43,412 
Do, dutiatle..... cess 996,392 423,706 
Specie and bullion...... 2,683,392 2,149,211 
TOL OEDOT: 606 sce $15,576,558 $20,987,087 
Do. exclusive of specie. 12,893,166 18,837,876 


The exports from New York to foreign ports 





for seven months ending January 31, were: 
1870. 1871. 
Domestic produce..... $117,858,758 $121,411,196 
Foreign free goods.... 215,413 121,640 
Do. dutiable ..:. ...... 4,678 568 4,959,959 
Specie and bullion...... 19,339,947 43,500,086 
Total exports......... $142,187,686 $169,992,881 


Do. exclusive of specie. 122,847,739 126,492,795 


List of U. S. Patents. 

Issued for Improvements relating to Railroad 
Construction, Rolling Stock, &c., for the week end- 
ing Feb, 14, 1871, and each bearing that date. Re- 
ported for the AMERICAN RAILROAD JouRNAL, from 
the Office of Davin A. Burr, Solicitor of Patents 
and Attorney in Patent cases, Washington City, 
D.C. 

No. 

111,767.—Car Coupling, James W, Musser and 
Randolph Carkhuff, Lewisbarg, 

111,824.—Railway Alarm, George Draper,Hope- 
dale, Mass. 

111,862.—Construction of Car Axles and Shafts, 
James Montgomery, Croton Landing, N. Y. 

111,872.—Stock Car, Ames Rank, Salem, Ohio. 

111,873.—Railway Stock Car, Amos Rank, 
Henry King and Joel Sharp, Salem, Ohio. 

111,884.—Locomotive Boiler Furnaces, Andrew 
J. Stevens, San Francisco, Cal. 





{2a The earnings of the Pennsylvania Railroad 
Company for the year ending December 31, 1870, 
amount to $17,531,706 82, being an increase over 
last year of $280,895 09. The net earnings for the 
year amount to $6,271,621 67. The revenues of 
all the lines operated by the company are $29,- 





665,206 36, and the net profits, $6,399,888 85, 


wTraegTenp ay Ah 


Cotton in Europe. 
The following statistics of cotton in Great 


Britain and in the whole of Europe for 1870, with 
estimate of available supply for the present year, 
is from the N. Y. Express : 

Bales. 


460,180 


Stock on hand in Great Britain Jan. 1, 
1870 RSE AP ey are ye ey 
Imports from America (U. 8.)..1,664,010 
xi “India. ..........1,063,540 
Brazil .......... 402,760 
Egypt .... 2... 192,790 
other countries.. 139,230 
——— 3,462,330 


“c “ 
“ “ 
“ “ 


Potal supply. 060s ccoe cdveice cose seus 3,922,510 
Taken for consumption in Great 
PPiGSiN os cc'ne wees once dc od, PO O00 
Taken for export from Great 
658,480 


| RE ER Oe Oecd Leeds 
——3,455,520 


Leaving stock on hand Dec. 31, 1870. 446,990 
Pounds, 

The average weight of bales import- 

ed in 1870, was 380 pounds, mak- 

ing an aggregate weight of...... 1,315,397 ,730 
The average weight of bales import- 

ed in 1869 was 354 pounds, making 

an aggregate weight of........ ..1,198,354,550 


117,043,180 





Increase in 1870 .... ...6 sees voce 
The average weight of bales con- 

sumed in Great Britain during 1870 

was 886 pounds, an aggregate of..1,078,204,510 
That of 1869 was 358 pounds, an ag- 


SOEE hitb aivncnis.s exes deus 941,585,520 








Increase in 1870................ 186,618,990 


The increase in the consumption of cotton in 
Great Britain is noted in the following table: 


Pounds, Pouffds, 

1850...... 588,200,000 1861.....1.007,400,000 
1855,..... 839,100,000 1866..... 890,700,000 
1856...... 891,400,000 1867..... 954,500,000 
1867)..... 826,000,000 1868..... 985,475,700 
1858,..... 905,600,000 1869..... 941 585,500 
1859...... 976,600,000 1870.... .1,078,204,500 
1860...... 1,079,321,000 


The cotton statement for 1870 in the whole of 
Europe was as follows, partly estimated : 


Bales, 

Stock on hand in ports, Jan. 1,1870.... 587,000 
Imports to Great Britain..... .3,462,330 
Imports to continent..... .... .1,100,000 

——-—4 562,330 


Total supply to Europe......... ....5,149,330 


Taken for consumption— 


Great Britain .... .... .... cece 2,797,090 
Continent . . oa se. dees eee ARO 
—-——4,307,090 





Stocks on hand Dec, 31, 1870,......... 842,240 
Consump. in 1869. .1,617,200,000 1bs.(354 Ibs. p-b.) 
Consump. in 1870..1,658,000,000 1bs.(384 Ibs, p.b.) 
The following is an estimate of the available 
supply of cotton in Europe for the present year’: 
Bales, 
Stoeks of cotton on hand in European 
ports Jan, 1, 1871...... 842,240 
Imports from America.... 
EEEE poses evbenkabaeee 
PIE ais’ ‘ubue nave neap ads 
Other countries... .......... 


. +++ 2,750,000 
-»-» 1,650,000 

800,000 

700,000 
——5,400,000 





Supply available..:................6,242, 240 


i The last rail on the Evansville, Hender- 
son and Nashville Railroad was laid on the 20th 


inst.,, and through trains are now running te 
Nashville, 
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The California and Oregon Railroad. 
The papers of the city have alluded more than 
once to the California and Oregon branch of the 

Central Pacific Road, but their allusions have 

generally been very indefinite, and the fact has 

not been mentioned that the road is one of the 
most important on tbe coast, and is_ certain to be 
one of the most profitable, We &ppend a few 
facts about this great line, which bas received 
from the Government one of the richest land sub- 
sidies ever bestowed upon a railroad. TheCal- 
ifornia and Oregon Railroad commences at Rose- 
ville, at the Central Pacitic line, eighteen miles 
north of Sacramento, and is completed to Tehama, 
a distance of one hundred and seven miles north 
of Roseville’ The surveys for its extansion ail 
through the Sacramento Valley and on the Ore- 
gon boundary are, we believe, completed, and 
work will be prosecuted northward when the 
rainy seasun closes, The California aud Oregon 

Road is in direct connection with its parent line 

—the Central Pacific—and is, therefore, in daily 

communication with San Francisco, Nevada, 

Utah, Idaho, Montana and the Atlantic States ; 

while, in addition to this, it runs through our 

largest, tichest and most thickly settled valley. 

It is a road the profits from which are not likely 

to be exceeded by any on the coast. Its consoli- 

dation with the Central Pacific line allows its long 
lines of wheat and wool cars to run down to the 

Central Pacific’s deep water docks at Oakland, 

directly alongside of the vessels that load for 

Europe with these and other products of the great 

valley. The California and Oregon Railroad car- 

ries the United States mails and does the express 
business. * * * * * The completion of the 

California and Oregon branch of the Ceotral Pa- 

cific Road, and that of the Great Southern Pacific 

line, will give us railroad communication from 
one end of the State to the other, north and 
south. In future articles we shall speak of the 

San Joaquin Valley and of the Southern Pacific 

Roads, All of these railroads will aid us vastly 

in buildingeup the city and State, and all of us 

are interested in knowing the facts about them, 

—<San Francisco News Letter. 

{# The following gentlemen have been elect- 
ed directors of the Allegheny Valley Railroad 
Company for the ensuing year: Wm. Phillips, J. 
Patton Lyon, Wm. K. Nimick, Wm. M. Lyon, B. 


J. Jones, Felix R. Brunot, James Park, Jr. 


{# The New Haven and Northampton Rail- 
road Company have recently laid one hundred 
tons of fish jointed steel rails on their road. 











INSURANCE COMPANY, No. 172 Broad w 
New York, Feb. 8, 1871. 
POE GUE EE A Riccncccciccccsccscccosocerccces $400,000 
CASH ASSETS, Feb. 1, 1871........-...-...00.. 806,060 

A Dividend of (7) SEVEN PER CENT. is this day de- 
clared payable on demand, in Casu, to Stockholders. 

Also, an Interest Dividend of (6) SIX PER CENT. on 
outstanding Scrip, payable First of April, in Casu. 

Also a scrip Dividend of (50) FIFTY PER CENT. on 
the earned premiums of Policies entitled to participate in 
the profits for the year ending 3lst January, 1871. The 
Scrip will be ready for delivery on and after the First of 
April next. 

FIFTY PER CENT. of the Scrip of 1864 will be re- 
deemed on the First of April next, from which date inter- 
est theréon will cease. 

WM. K. LOTHROP, Secretary. 


DUNCAN, SHERMAN & €0., 


BANKERS, 
Corner of Pine and Nassau Sx sets, 


- NEW-YORK, 


Issue CIRCULAR’ NOTES AND LETTERS OF 
CREDIT for TRAVELLERS, available inallthe PRINCI- 
PAL CITIES OY THE WORLD. 


ALSO 
TELEGRAPHIC TRANSFERS of Money 
made to EUR )PE or CALIFORNIA, on 
Sworable terv,: 


. INTERES® ALLOWED ON DEPOSITS: 








WISCONSIN CENTRAL 
late 


Portage, Winnebago and Superior 
RAILROAD. 


Notice to Contractors. 





Proposals will be received at the office of Capt. 


D. W. Wettman, Chief Engineer, at Menasha, ; 


Wig., until 
Twelve o’clock No n, on Wednesday, Mareh 1, 1871, 


for the Grading, Masonry and Bridging on that 
portion of the Wisconsin Central Railroad lying 
between Doty l.iand and the Wisconsin River at 
Stevens Pvint, a distance of about sixty-four (64) 
miles, 

Proposals will be received for the work in each 
Section (of about (1) mile), or for the whole 
work ; but parties making proposals for the whole 
will be required to specity the prices for each 
Section. 

Blank forms, setting forth the different items 
for which proposals will be received, will be tur- 
nished on application ; and Pians, Profiles and 
Specifications can be seen on and after Monday, 
January 23d, at the office of the Chief Engineer, 
and at the office of the undersigned, in Room 5 
Ogden Building, corner Clark and Lake Streets, 
Chicago, Ill., op and after Monday, February 6th, 
1871, 

Proposals, accompanied by Plans, are also in- 
vited for the Construction of the Railroad Bridge 
across Wolf River—to be either of Wood gr Iron 
—consisting of one span of one hundred and fifty 
(150) feet, and one draw of sixty (60) feet, clear 
space. The bridge to be first class in every par- 
ticular, and able to meet the requirements of a 
first class Road. 

Saperate proposals will also be received for the 
whole of the Span Bridging on the above-described 
work, 

Right is reserved to reject all bids not deemed 
advantageous to che Company. 


PHILLIPS & CROSBY, 


Contractors. 
Chicago, January 18, 1871, 


ENGLISH 
FIRE BRICK 


At NEW YORK, in Store. 
45,000 Common Size. 
15,000 Wedge or Arch. 

5,000 1 1-2 Split. 
5,000 Crown. ° 
520 Cupola. 











At BOSTON, in Store. 
16,000 Common Size. 
4,500 Side Wedge. 


S. L. MERCHANT & Co., 
76 South Street, NEW YORK. 
27 Central Wharf, BOSTON. 


Corner Atlantic Avenue. 





HOMAS D. STETSON, Solicitor of American aud 
——— Patents, and Professional Expert in Patent 
Oases. No. 5.Tryon Row, New York. 








[STERCOLONIAL RAILWAY 0O 
CANADA, : 





Tenders for Iron Bridge Superstruc- 
tures. 





The Commissioners for the construction of the 
Intercolonial Railway are prepared to receive 
Tenders for TWENTY ONE SPANS OF IRON 
BRIDGE SUPERSTRUCTURE of one hundred 
feet for each span, and also for sixteen spans of 
Two Handred feet for each span. 

Printed specifications showing the tests which 
each span will be required to bear; information 
as to the location of the different bridges; and 
forms of tender, can be obtained at the offices of 
the Commissioners or at those of the ¢ hief Engi- 
neer, at Ottawa, Canada; or at the Banking 
House of Messrs, Morton, Rose & Co., Barthole- 
mew Lane, E. C., London, England. 

Parties tendering must submit their own plans 
of the mode in which they propose to construct 
the Bridges, and must state the price of each span 
f. 0. b., at the place of shipment; and also the 
price of each span completed in place. 

Tenders for additional spans of one hundred 
feet, and for spans of eighty feet, will also be re- 
ceived at the same time, Specifications are being 
prepared and can be had within a few days on ap- 
plication at the places above named. 

Tenders marked “Tenders for Bridges” and 
addressed to the Commissioners, at Ottawa, will 
be received up to 6 O’ULOCK P. M., of THURS- 
DAY, the 6th day of APRIL, 1871. : 

The Commissioners will not be bourd to accept 
the lowest or any tender. 

A. WALSH. 
ED. B. CHANDLER. 
Cc. J. BRYDGES. 
A, W. McLELAN. 
Commissioners. 
Intercolonial Railway, 
Commissioner's Office, 
Ottawa, 19th January, 1871. 


Rolling Mill Property 


FOR SALE, 
OPPOSITE NEW YORK CITY. 


The well-known North River or Dursin RoLiine 
MILL, situated at Prospect and North 5th St., Jersey City, 
New Jersey. The Real Estate consists of sixteen city lots, 
25x100 feet each, with two large Dwelling Houses, well 
built and in good order. Also a large building occupying 
natn suitable for a Machine Shop or other purposes, a 
Stable, &c. 

The Rolling Mill was built for the manufacture of Loco- 
motive and other descriptions of Boiler Tank and Plate 
Irons, contains a heavy Roll Train, Engines, Furnaces, 
Machinery, &c. to suit, in good order. It can be seen run- 
ning, and has been successfully run from its establishment 
in 1855. Situated near the Hudson River, a short and nearly 
equal distance from all the New Jersey Railroad Depots 
and Ferries, the Erie Depots end Ferries and the Hoboken 
or Delaware & Lackawanna Depots and Ferries, from its 
proximity to the New York Market, the large Locomotive 
and Railroad Shops of the City and Paterson, the facilities 
for forwarding to all points by water or railroad, it cannot 
be surpassed. : 

The Real Estate is rapidly mcreasing in value the vast 
R. R. Interests and dock improvements mentioned having 
taken up almost the entire River front and space below the 
mill property from the Cortland St. to Hoboken ferries. 
The reputation and business established.. The Proprietor 
intends retiring from the business, and for further particu- 
ars can be addressed or seen daily at the 


Office, 140 HUDSON STREET, 


Jersey City N. J., 
In the First National Bank Building. 


Propositions for Lease or Selling the Machinery for re- 
moval entertained. 

Map can be seen and General Information may be ob- 
tained also of Wm. H. Watuace & Co., Corner of Liber- 
ty and Washington Streets, N. Y., City 

HRISMAN, Supt. Central Iron Works, 
(formerly a Proprietor.) 





nts; and R. R. 
burgh, Pa. 








et 
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IMPROVED DUMPINC CAR. 


RIGHTS FOR SALE BY 


A.W. RHOADS & CO. 


Wilkes-Barre, Pa. 


A. W. RHOADS. 






N. H. CAMP 





Fig. No. 1, Car Loaded & at Rest. TO DUMP THE CAR. Fig. No. 2) Car Dum 
The Brakeman seizes the lever, H, and raises it about a foot, thus releasing the hopper from the catch, C, and the 
tilting-frame, F, from the catch, C, when the hopper, K, yields to theforce of gravity and rolls over to the position 
shown in Fig. 2. To Replace the Hopper in Readiness for another Load, 
« The brakeman bears his weight on the up-end of the tilting frame, F, forcing it down toits place, when the hopper 
rolls back to z¢s place, whereit is held by the catches, C and C. 


Address, A.W. RHOADS & CO., Wilkes-Barre, Pa. Lock Box 131. 


MORTON, REED & C0., | Jersey City Steel Works. 
No. 65 South Gay St., Baltimore, Md., JAS. R. THOMPSON & CO., 


MANUFACTURERS’ AGENTS 
MANUFACTURERS OF 


FOR THE SALE OF 
HAMMERED AND ROLLED 


American & Foreign Rails, Cc A om STEEL, 


STEEL OR IRON 
OF ALL DESCRIPTIONS, 


AND 
- * ¢@ 9 s 
Railway & Machinists’ Supplies) | Street, Jersey City, N. J, 


OF EVERY KIND. 
Locomotive and Minin Engines, | Tool, Drill, Frog Plates and Points, Cutlery, Rake, Axe, 
Ss s Hoe, Machinery, Spring Wagon-Axle, Tyre, Sword, Bayor 


Narrow Cauge Cars,and Engines, {net, Rifle, and Pistol, made to Order. 
Freight, Box & Passenger Cars, &c. |Jas. R. THompson, 


_ |f. H. GAuTiER, 


38 WALLST NEW YORK, > |CHLLIKEN & BOLLER, 
Buys & Sells, on Commission, 


40 Exchange Place, New York, 
Commercial Paper, 


SOLE AGENTS FOR 
Sterling Luchange, 


Phenix Iron Company, 
Government Securities, dc. 


MANUFACTURERS OF 
AND TRANSACTS 


Wrought Iron Beams, Girders, 
A General Banking Business. 


PATENT 
Loans Negotiated and. Invesi- 





. 


Late of Pompton &, 


B. ILLINGSWORTH, tna Steel Works 


H. Dickinson. 








WROUGHT IRON COLUMNS, 
WELDLESS LINKS, 


menis Made on Favorable . — 
0 ders for Stocks and Gold cai Briige nee: 
rders for Siocks and Gold care- . , Ah 
fully executed at the Regular Rails, Susp ension Joints; 
Boards . , 
Prompi Attention given to every DOUBLE-LIPPED CHAIRS. 


S. MILLIKEN, Jr. ALF. P. BOLLER, Civ. Eng 


VOSE, DINSMORE & 66., 
National Spring Works, 


MANUFACTURERS OF 


VOLUTE 
RUBBER CENTER SPIRAL, 


Compound Spirai, 


Branch of the Business. 
RIEHLE BROS., 


9th and Coates, Phila., 
93, 95 and 97 Liberty Street, New York 
LATE IMPROVED STANDARD 


[9 pen) 
aRKS, 























mY! itt | Guo INDIA RUBBER, 
esranismn i Sea LE | “ase DINSMORE SPIRAL 





Our Patented Double Beam Wrought Iron Lever Rail- 
toad Track Seale acknowledged the BEST. 


DRAWING MATERIALS. 


‘TRACING CLOTH, DRAWING PAPERS AND 
ete, 


AND OTHER 


Railway Car Springs, 
No. 1 Barclay Street, 


NEW YORK. 


No. 15 La Salle Street, 
CHICAGO. 





Mathematical Inst:uments for Architects, Engineers, 


KEUFFEL & ESSER, 
116 Falton st., N. WY. 
Catalogues sent on application. 




















Manhattan Oil Company, 


Office, 16 Broadway, New York, 





JAMES M. MOTLEY, President, 





Mason’s Sperm, Manhattan Signal, Extra 
Lard, Tallow, and Mystic Coal Oils. 


Also, Sperm, Elephant, Whale, Paraffine, Machinery, 
Elaine, and Olive Oils, for Railroads, Steamers, Woolen 
and Cotton Factories, Machinery and Burning. 

LCIRECTORS: 
James M. Motley, Nathan A. Baldwin, 
Edward Rowe, J. Carothers, 
T. M. Niven, George W. Quintard, 
James Murphy, William A, Seaver, 
Phillip M. Millspaugh. 


RAILROAD IRON. 


1,000 tons LLYNVI VALE, ~ 





1,000 “ BAILEY BROS. 
50 LBS. ERIE PATTERN, Now in yard and for sale 
by 
DANAS & LITCHFIELD, 
49tf 18 William street. 





PHILLIPSBURG : 
Manufacturing Company. 


MANUFACTURERS OF 


Hot Pressed Nuts $x$ for § Bolts to 34x2 for 2 in. Bolts 
either Square or Hexagon, : 


Bridge and Truss Bolts } in. to 34in.in diameter any 
length with upset ends. 

Car Bolts either Blank or Finished. 

Machine Bolts Square or Hexagon Heads and Nuts. 

Car Forgings, Car Trucks, and Iron work for Cars in 
general, 


Coach or Lag Screws, Washers, Nut Hinges, Crow 
Bars, Miners’ Drills, and a oupester article of Boiler Rivets, 
Railroad Splice Bolts and Fish Plates. 


PHILLIPSBURG, 
Warren Co., N. J. 


Established 1820. 


William J. Young & Sons, 


SUCCESSORS TO ‘ 
WM. J. YOUNG, WM. J. YOUNG & CO., 
WM. J. YOUNG & SON, 


Mathematical & Engineering 
Instrument Manufacturers, 
AT THEIR OLD LOCATION, 


43 NORTH SEVENTH STREET, 
PHILADELPHIA, 


Have so increased their facilities as to believe they can in 
future keep a full supply of instruments on hand. 


Steele’s Feather Dusters 


FOR RAILROAD USE. 








OUR 
Extra 
CAR 
Duster, 
made very strong 
and full of select- 
ed Ostrich Fea- 
thers, is the most 
durable and eco- 
pomical brush for 
Railroad Car use, 


Car 
Washers, 
AND 
800 varieties of 


YANO” Stores, Offices and 
Dwellings, all of the superior quality that has characterized 
our Dusters for 35 pin gon at low prices. Price List on 
application. 
STEELE & CO., Manufacturers, 
3 Park Row, opposite Astor House, N. Y. 
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WILLIAM BUTCHER STEEL WORKS, 


OF PHILADELPHIA, PA. 


(407 Walnut St., Philadelphia. 
99 John Street, New York. 
(18 Custom House St., Boston. 


CRUCIBLE CAST STEEL TYRES, 


Axles, Fire Box and Boiler Plate, 
REVERSIBLE FROGS, CROSSINGS, SPRING STEEL, 
Special Tool Steel, Shafts, and all kinds of Steel Forgings, 


WILLIAM TOOTHE, 


GEN’L SALES AGENT, 
P, 0. BOX 3066, NEW YORK. 


PRA 'T'T’S 


WM. BUTCHER, Gen’] Supt. 
H. P. RUTTER, Sec’y & Treas. 


OFFICES : 


SAMUEL HUSTON, Pres’t. 











MADE BY 


VERREEHE & MITCHELL, 
IRON AND STEEL MANUFACTURERS, 
No. 939 North Delaware Avenue, Philadelphia, Penn. 


COMBINES MORE ADVANTAGES THAN ANY FISH-JOINT HERETOFORE INTRODUCED, 


><. )<+¢ 
vr oro te 


This Joint is made of two heavy bars of wrought iron, or cast steel, sixteen inches in length, or any other desired 
len fitted to the side of the rail and secured by four three-quarter inch bolts, with four malleable cast-iron cups and 
= ood, and a gum ring two inches in diameter and half an inch thick, in each cup. | ; 

The value of gum to absorb jarring motion is well known ; but when the pressure is as great as that required to secure 
the ends of railroad rails, some device, or method by which to prevent the gum from being forced out from under the 
wa: ther, when subjected oo seaserees pressure, is ae bi E ean A sam ENSATING FISH-JOINT secures 

ct 2 s Railroz anagers to a all the force an SSU sired. : 
- We oe Faint is — feconek us geen the nut upon che washer and gum in the cups with a lever three feet 
in length, it makes a perfectly tight joint, and thus secures what Railroad Managers have long desired—a age agp ry 
with sufficient elasticity in the gum to relieve from and compensate for the sudden jar and at the same time allow for 
expan: Yon and contraction by heat or cold. 
We confidently claim for the PATENT COMPENSATING FISH-JOINT: 
That it mikes the best and cheapest form of fastening, requiring no plate or chair underneath the foot of the rail. 
That it is safe and secure, and prevents the numerous accidents resulting from loose or broken rails. rer 
That this Jo:‘nt absorbs the vibratory shock given by the wheels in passing over the ends of rails, and thereby pre- 
venting fracture; and we have yet to hear of the first rail having been broken with our Joint on it. 
Thatit can be applied in repairing and relaying with the least trouble and delay. ‘ bette n 
That the maten als are indestructible, and make A PERFECT AND CONTINUOUS RAIL, thus securing what has long been 
desired, and what ali' previous experiments have failed to attain. ' 
The Manufacture rs can supply these Joints, complete in all their parts, ready to be fastened to the rails with dispatch. 


Refer to all the Leading Railroads in the Country. 


PETELER PORTABLE RAILROAD CO. 


OFFICE, 42 BROADWAY, NEW YORK. 


TO CONTRACTORS, MINERS, ETC. 











_—a 


—————— By this invention one horse does the work of 
==,_—«¢ten, and one man the work of eight. 


Extensively Used, Highly Approved by all. 
CARS & TRACKS FOR SALE OR TO LET, 


= Samples at the Office. Mlustrated Circulars free. 
State and County Rights For Sale. 










PACIFIC MAIL 
Steamship Company's 


THROUGH LINE TO 


California and China, 


FREIGHT AND PASSAGE GREATLY 
REDUCED. 

Through rates, New York to San Francisco: 
First Class. Steerage. 
$125 to $170. $60. 
according to location of berth. 

These rates include berths, board and all necessaries for 
the trip. 

Steamers of the above line leave Pier No. 42 North 
River, foot of Canal street, at 12 o’clock noon, 

ON 4TH AND 20TH OF EACH MONTH, 
except when those days fall on Sunday, then the day pre. 
vious. 

One hundred pounds baggage free to each aault. Medi. 
cine and attendance free. 

March 4, OCEAN QUEEN, Capr. H. P. Conner, con- 
necting with the MONTANA, Capr. Cavar.y. 
Departure of 26th every month will touch at San Jose 
Guatemala and Punta Arenas. 

Steamer JAPAN will leave San Francisco April 1, 1871, 
for China and Japan. 

All freight for San Francisco will go as fast, and be re- 
ceived until 4 P. M. FRIDAY, March 8. Freight for 
Central American and South Pacific ports will be received 
until 4 P. M. on THURSDAY, March 2, only. 

All the usual facilities afforded shippers in collecting in- 
jand charges, &c. 

For freight or passage tickets and all further information 
apply at the Company’s'ticket office on the wharf, foot of 
Canal street. F. R. BABY, Agent. 


EDWARD W. SERRELL, 
CIVIL ENGINEER, 


78 & 80 BROADWAY, 


NEW YORK CITY. 





Railroads, Bridges, Explorations. 
ke Particular attention given to the Examination of 
Public Works for Capitalists seeking Investments. 





J. Micron Hacy. Gustavus.W. Know gs, 


HAGY & KNOWLES, 
COTEON AND WOOLEN WASTE 


3y the Ton or Bale, 


RAILROAD CROSS TIES, &c. 


Office 512 Walnut St, 
Warehouse 325 No. Front Street, 
PHILADELPHIA. 

PIG IRON FOR SALE. 


RAILRGAD PADLOCKS. 


’ 





, ee: UNDERSIGNED CONTINUE TO MANU: 
4. facture the Patent Superior Composition Padlock for 


Railroads, Stores, &e. Circulars sent upon apflication, or 
suinple lock sent to Railroad Companies when requested. 


RITCHIE & BOYDEN, 
15 R. R. Avenue, Newark, N. J., 
Opposite Market st. Depot. 


SiS IMPROVED 
WALTHAM WATCHES. 


G"t THE BEST, AND BUY WHERE YOU CAN 

BUY THE CHEAPEST. 

Engineers, Railroad Men, Master Mechanics and Ma- 
chinists, if you wish to obtain a genuine Waltham Watch, 
with all the late improvements, and run no risk whatever 
of not obtaining a reliable timekeeper, send for Descriptive 
PRICE LIST, giving full particulars of Watches, style 
and quatity of cases, or call and examine. In Coin Silver 
Cases, $18. In 18k Gold Cases, $80. Ladies’ Size, 
$70. Every Watch thoroughly examined and regulaicd, 
and if any one should prove imperfect, return it at once 
and we will correct or exchange it for one that is periect, 
FREE OF CHARGE. H.-O. FORD & CO. 

Eight years with American Watch Company, §4 T're- 
mont street, opposite ‘Tremont House. . Z 

Watches sent to any address, and by selecting from Price 
List you can get as good a Watch as if selecting in person. 


Jonathan T, Hobby 














ATHEMATICAL Instrument Maker, ch 
Street, Hempstead, Long Island N. Y 
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